R & BHH R A F

2 MRS 350 35 g XU 5 391 7

—
.

EFRHEeEes

1D

I:'ﬂ

ity

HEFHEN: RIKHEEEHE R AT

HEEFREN: XUVBTERHHR A

— BN A



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

1 1= OO 1
B TRBIY B M e 3
BEEEESY FEBIIEIRTE D e 8
EEPUTBSY  BEE NI IR oo 1
TR A e 13
S NTRGy  FEE I AIIEAE . A EIEBON. SZBRIFBORRE I 15
FEE FEEFURT FGETIEIFL oo 17
IS BTGB LGS covvoeeeveeeeeeeseeseeesesvses e 30
T FE BRI A K oo 37
WAy RSN EESIEE AN FIRLT s 45
0 T T oo 48
B TS FER I BEAC e 49
T FEBIBETE oo 51
SEPURBSY  FEBIIIIA T oo 66

FFFI TP M oo 67

L RN g R GO OO 72
B FERHIMEE S T3 oo 74

F UGS T T G T oo 76
I TG EIEEE oo 77
By RS AR . ZOE SIS IIE oo 83
F 0 TBZITT T e 84
[ St St U AR BTG FH VR oo 86
BT I AT oo 86
BT PUTSY  HAIEII oo s 87
BT FE AT E oo 87



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

BE—H#T WE

oy WAL A F A AR A

1. SRR E R H R R NG, WIS A 2 3NN
BRI SCS5, Fadkgiatt.

2. WIARE AR (PR NRICRE G FRE) (BN RRRe (& 1F
20 ) (AR NS EREZF S0 36 605D (BURfiRRe (FEeik) 7). (ATT5
FAUETFRGHEGIaAEE BINED) (BU R AR GatfEangD) 7). GEFR B
EHINE) (BN CHBINEDY ™) QTR BT GAE B g B INED) (B
N RAR (fE B R IME) )AL AT SRR

3. VARG E RN SN R WA BRI BB NS
filo

T B E R ME IS A R N IRIBR] SO R AR R IEATEA S, 3
b R AT RIS A 2 N TR S35 R AR AR S BRI, 1
HEEFEAMR, WUESEFRIIHE. Eea RS E NG GEEER). Eed
(] e HAAT KRR E A B ARAH LSS

Be A FN M FAAREE S BN SIS NS A Sed
BEN A AMRARE G B RIS R A0 BB e AR A AN RAR I S 45 [R] (0 2
N FCRpA B AR A A4 T A A B BV B L0 R 5 TR R AR AT 32

= SR B XA 5 1T U0 57 B UE TR 5003 k4 h Ak i PRI (i
SAED FeE A LHAAT R E 525, JFa T IR TR B B B e (LA M RIAR
“r [EHIE )

BRI S AL G RN, IR AR AL S BT E L ead Al
TS iSRS IR e PRI, AN R W] P B T AR G 5 AT UK

< BN R RUBUST Dl P < ARl ol 1 D D BER ds P R < 0 7
(EARUER BT TAIE G A, WA TRIESAR R

PEBEH N N P B A Rl e S Ul AR A S B S, B I
S MBTOE, B EME BT R, AATRIE SR

pul

0



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

py
%
&

S
SE
al

ot
e
jnj)

Zl
Lk
4t
—
[
Zl
<)
=
<<
SR
pat
M
5‘5
=
dr
ot
e
o
|
B
4
o
E
i

Ty ARSI P ER AR SO IFHE R, GG RN A I R
AR AR B PEREE AN 80 W2 DU INAT ORI AR R R E



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

B BEX

FEATEE AT, BASCESA IR, TAES R A e X
1. BAKE G SRR i SR 52 RIS G5 BRI B vt 5 4
SN FE SRR G AT IR A T
SHEE N R0 RAT IR A TR A ]
G AL S A ) i CRNR IR 5% 3 XU WIIT I 5t 27 B UE 25 4
REREGIHEE AT S ARTES A R AE U T A4 72

5. FLE VML RSN G ILESIE NAIL S22 GRS
XU & WA T TR A7 B LRS54 08 SR AT A P ) SO AR DS AT AT A 5 E 4T R
#h 7

6. FHF VLA HE RIS R g I IR 23 R UE I3 $5% 9 ik 9 55
VO 2L I S B

7. BEGMBURE NS 48 GRS ER R & I 0 257 AL 7 50
GHBMBRE A

8 WEHEEARL: FRTh EIUAT A ROT AATIEREA . ATBOERL . MG ST
FRARRE L AT BN T LS At B A R S AT AR v . ol TlAnSE

9. (F&): 472003 4 10 H 28 HAH T maBE ANRAR KNS H KL LS
IR , #2012 4 12 F 28 HARF— a4 ANRAR KNS H 5
RETRASUUEIT . B 2013 4 6 H 1 HES%, JF4 2015 4F 4 J] 24 H5
T E ANRARR KNS F R AR IR (A AN RARFE RS 52
NRT B < N RILRE M DA LR Yo ) Bl Chie N RIE
FERESF R EGVE) RTINS HA B 1 e 1T

10, CESEE7MED: feh EEIE 4 2013 4F 3 H 15 Hafi [F4E 6 H 1 H5Lit
(K] CUE 3P o S S B A H M) B AT LI FEA AR (& T

11, (5 B BEEEIMEDY: R EREN S 2004 456 H 8 HAiAi. [FE7 H 1 H
SEHEIY CUEZR4 R S B ER A LML) B AT LIS FEAR IR (& T

12, GEfEINE): T EIEMS 2014 46 7 H 7 HAG. [F4E 8 J 8 H e
(K] CATFEEEUESF PR LGB AR BRI B WL FAS I ff A& 1T

%wm

B G b G
S
£

4

A

3



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

13, PR 2y FEH EUER A R

14 ATV MBS BN Fig b BN ROERAT A/ B AR AT b A A B 2 B
=

15, BEEFRHFEN: BRI ERAR, MR R A BRI A 3
FHNER TR, COREESE A BEEFE NSO A

16+ DMABTEH : FikIa AT VA AR E W BB IR R I AR

17 FURIBETE A FEHGE T LSRR TR BB AL 1) A e A RRTE 55 A
A B LI A BB AT SCBUR B 1 LB AP SR M AR N Fk N A4
A A B AR ZH 2R

18, ARIEAMBTEE : IR (AR AN 08 B IR SR B0 48 3
IMED BARTSEAE RN RE ] LABEBE 7 Bl 58 P ARVE S54RI UE TR S B Ak (1 v
K B AP BB

19, BB SR ABTE - HUBCTEE M SRS B TR 4 DLRGA A
P R IE 2 SR VR I SAIE I3 85 58 2 i ) A B B IR 5 7

20 FE AR A N FRUKEE R [RI AN S5 U0 B A5 VA IS 2k S 0 A 150 5%
A

21, FEgAH S5 - T Ak BN B WU EALAE S, AR SL 0 AT,
IPBEEE B A FE . JREIml L e BT KOE WE AR AL 55

22, FEENU: FE KL B BEAT PR A W] AR AT 5 (AR M) A ]
E 2 R PR A 25 A, A3 R e B M 25 B AR O 19 R i BN BT T e 4
R S ARBE B, A 70 B A 5 b 55 O LA

23, FidW S5 IRESEIL. AAE . ) RSN, BAAN AR
BB NFE R SRV B SR e il L LSS ORI TR R4l
S RBURTRELIA] . IR FE SO B A N AP BEARAL By i ) 25

24 G : SRIPHEACN ST U o BE: 1 B U A STl e <
P R 2% ) Bl 52 S M S A < B BIR 2 W) A0 20BNk 55 O LA

25, HepIK s FREACH U A BT AT AL s HRFAT I R B P
B S A WA R AR By DL K

26 FEEAZ LK s SRS MU BB NTTALI S I3 Nl iz AH L



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

e TR BN RO DBl | A R AT A A 45 1T 1 RS B (R G 0 AR By K 45
RAF LUK S

27 A AR H « Fa 3 A S AR BRI o S 4 6 R A 1R 4 1
B BN 1) Th ERIE I 25 0B 4 RTS8 5, JRR A v [ IE MR & 1 i A
H 45

28, HE AR IEH: frESSRME KSR IR H NG, el
PSR, EEA R EIE R & 20T LA S B H I

29, BEESHEN: IR ARESEMEREZ HE R REL R Hikmlin, Bk
o 34

30, ISR AL ISR A A 3G AN HilE (EFEEEEA R
AR HD s\ s H BB R R HE CBFRZED 12 4 H A

31, HHIFEON: ARG AR NS AR RIS R 5 3 H I B0H, S H BT
I 5 & 15 AN TAEH

32 BRI AFEGAEBAE I WE X RITOH . ARSI RNk
Jii ST A S PSRN 32 RO IBCIAR A B 1 Oy a4, 3800500 2 NS A 1 452 [l
TR o AFEG R BREASZ RITBOHA 1A TAEH o 22 BRI BUH LRI R4, A
SRR 0] 2 o AN B < 10 52 R T IS0 oAy A R <8 <5 [R) A2 A H B s 8232 A )
W H R 6 AN HXTH

33, BN ARSI 2 N B, A E RS
9 H R 2 2 BRI O T — H 55 AN P 32 BRIF O B — H i 2224
BRI —H, BN, ASEE A2 IS0 IR R, IR -
R

34, R8I FREEEA FAM R L 1A AN E BT IR

35. TAEH: f& LIRS ST WIIRESAC 5 B ¥ 155 28 5 H

36+ T H: FeAHEHUMILE R I 1) 52 BR8N HRI e sl 2L At Ml 55 H i 1Y)
JHsH

37. T+n H: RA T HEHE n M TAEHCREE T H)

38, JRH: $RHBTE NP HEE BRI . ml E AR 45 (1 A

39, FRUSURTIE): FRTFiH RSz vl IR Iml sl A K B (g e Tl B

2
B
an

V=
53



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

40, OISR : F5 CRMHR IR RE 68 B B2 ) TR R ik 25 0D,
SR R A BN T I T TSR SR 43 98 i 4 6y TR 45 B0, b 2 4 5
HPNGIEP$A PN b &5

41, NSRRI SR, B AR B G TR R HE SE 00 - 1R |
I SIS BUIAT A

42, W FEEEG G RIABUG, B0 ARG R AT S50 P R H
I SIS BUIAT A

43, Wl FRIEG O ARG, BRSO AR N F G R RE S U
5T (1 55 A2 SRORE R 0 300 50 388 Ry 46 IROAT A

44, FEG A SRR AR N R RE G (R R 8 BN S N A 2
EHE M, WK A LA A TN B o R — S W B - A0 i Oy i
G BN B A B B A AT Ny

45, BEATE . RIES O BURFAT NAEAKE S 1A [R) B B UG 22 1) SIE it 1) A8 50 By
FEHE A AR B LR IR B

46 & WE AR R N AT O B ML HE, e
W ARG A AR 7 2, A B LR TR e ik H B AR AT K
FUN B 3058 AT R B 52 B 4 W R TR — M 5 X

A7, EAUREIR]: BT, FEANHES AN B BTN I TTBCH B e
PR (VB2 P A5 800 80N L e < 2 4t v 2 L PR 003 B0 05 11 B3k FR DM R 335 10 450
B e 4 s A v e N R O R U I AR A b A R B AU
20%:; TEft R AT S5 FI20 € WAL RS, Fa ARG 20N TRIBCH A R 5E 4 4 0
P 2 [0] P (OB ] PR O AR BN b s e v e S R R 4 L U 1 B P O
TE A7 B I B0 e 4 e A v B N PR 3 A U ) AR ) o T — RS PR
T4 10%

48, Ju: fRARMIC

49, AR FRIESREFEALR. B BEEFE . KSR M 2. W)
ATAE A I TSI A A AR B 12 FH 5 4 0 7= SR 1) AR R 98 L 1) 5 24

50, JEE T AME: FREESIIA IS RA MR SUTAERARR . eI
FE) 3 B A 5 7 (R A (L A



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

51, LT . FEALE B R MEI Ak e fiE U e

52, FEANBITE: FEVHE H B U IR AV S H B wiUE 2L

53, RGBT AL FETH SV AL B I, DUR e R 0 1
(E RIS <A B (10 T R

54, FEEHS T FEH UL 2455 (] BLZEAT A5 Rk M Rl o ELIBE I R4 i
L HARIE A

55. ANRIPiTI: ARG AR M AAGESIL . A GEIRE Yo HASRE b0 IR (175 W
FAF



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

BEEBr EERERBR

s AR
s A S5 i XUR 3 1P TR0 57 L I 2 43 0 0k <

o B SE
fzr R TF R BT

BN = AP (VN

AT

AT e H HT OIS 52 RT3

BRI AL BOEIE R, REAHRR A B BT U0 Z RS R By
—ANSERAE, MK 12 H

s AR F A A A AR HlE (R & AR HD s A& —H i
FBORgi Rz Hix ke (BFGZHD) 12 A H IR . ARG 15— a AR A
N EEEERAEM B 12 A BAEERER a5 T HREA
HAH BTSN NS EA A IO R HR K 12 4,
LAESEAHE

FHIT O AR EAEAR RIS AR A 2 n) B B s IF80Y

A Hs A R 2 Ja 26— DA FlEEA B P83, A A hIT il
Woh 5 2 15 ANTAEH . A BT U B AR d i 845 BN R 1 Bt T 7808
(¥) 2 HATEAT 2 o tiaE RIS R 22 FR 28— A AR H e E 8O A AN AT
PO ARG 0 B0 K B Gk 2 IR T IS0 H e 5 B (b 55 1), B e FOY B AT
T s A HE A DR 3 B 2 FUE AR — A AE H TR s AR N BTE - 75 5 T
TBOYI TR AR S R IBOT IO AR, B8N 70 B o 300 F U D[] B A 55

S PRITIOY]: AL Araa kA WA B2 IROTOY . AL G KRR~ ia F 1Y)
LAsS PATYTARN 32 BROFIBOYIAN A 1) Ada A, 308 2 ANEPIA 1 A2 BRIFK
.

FEE A EAE I, ARBE B K 32 BRI U A S ek e 5 R 2R H R B 6



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

A B H o AR5 A R UG s VR I, ARFE G 1) 52 BRIT T80 iz AE J4 1
T HERE6 AN BN H o B HA AR TAE H8lA oz Hiv, 2RI
JANAE 22 R — A H o 45 AN AT B 0 Bl A 175 T SO S AR ok I8 2 i
W5 B2 (BN 451, 52 BRTFIBGH1 ok B AN W e sl FC A 175 T 1 5 R 329 Bk 2 H RS
TALAEH o RIS A ZRIFHEOHA 1A TAEH o 7552 BRIT OIS R A 5
G, AFEERBCREIE] % .

FERFASSZ RTFIOW, AL G0 4 I8 el B EAT 42, A DRad IR [B Ba o %
TR — H 3 m AU B0i Lb g AT 15% (5, FAiZ el b Bk 3L a1
52 BR TP IS0 AT 1252 BRI TS BT 2 (R A J8 S i i — > B e P8O0 RindE i i 52
A o e n I N LU 15% () L, 2 H e HE BE T
AR, R R T PR A R 3 Bz mL A RS2 SR S i — H 24
FIURHOTRE LA 159610 AT 0Tt I R R H T o8 2 H 552 e D82 [ H a1 L A1 A 70
SIRN e g B A L AR I 15% K LR (D s szl RN TR (R
A D I, UG 2 R O AR ] FR R A ER A A

TERANSE RN S 2 AN, BB AN SR DR e
BRI R — H 55 AN A4 52 BROIF IO T — H i 2 4 58 16 a0 ) e
Ja—H, BHEIAN, AIESAREZIELE MBI PIRIEN], IR BT S

FEAT— A IR — H H&, WRAEL FEEL 1, ALK R
hy 3 T IR 5 < 44 WA AR B DAy S MU 38 5% Fi XU 01 277 AR I 2 P50 A
&7, AT BIFEESMIRE AKS, AR HAFRR R 2 /0 = AN TP H
B AT Gy ARG A R AT A I 4%

1. HESOHRA NBGR AN 200 A1

2. HE B HEAK T 5000 J1ICHY

PO st H AR

AN T ZOE I BTE F e Al [RS8 B AT A e T 1)
A F BT RAT B AR A R AU AR SR g B KU RS E RO |, )
FAREE LSRR BBt e, A BEBEE SR AR E 1 B4R .



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

T BEEWRAR S0y A0S A
AL G WAL SR B AU 2 14y

IS~ SEE AR THAE AT B H
ARILG I AU BN N R 1.00 Jt.
AFE 4 HAR I T A0 S 00 B e $AT
. AR

AN e

10



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

BUES EEHBHRRE

o FESMER RG] TS RS
1. KA
HE S AU 2 HR R K AR 3 4N, HARR A I 5] W2 540 AUk 5

N

2. REITX

Tk A B LR I A B I S A TF R, S S HLAG I L i 4 B L 403
B O 4t DL S 4 BN St B R A P YR A B LR TR AR DG A 4 o

w

. RENS

ReRrR eSSV (DI E S Wi ane Al NN S e I IN ks a7 &< wiley
TS UAGBE T 8 DL BRI B [EIIE M 25 Fo v/ I S 25 38 0 3 4 1) B A 4%
YN

T BRI

1. I\

AREE NG P3 HES H N P, RS BrhyR. Al ok
AFINFEE W

2 SRR b H Dy X

AT RN R P 552 3 I = 2 R SR 5 A 4 U e 4 - AR AT N
AT, ForpoR) R 03 B LA S i UG (R s A T

3. HA NG A5

BN T EAR TS 7 AT R S 0 B AR

4. VGG ERAR AR AL By 2

I BB T SOR B B NG PR, B AT LG IR 40 DY FN i
SR 72 7 A R B 2k R R 4 I 7 A

5. W HRE AL

BE A BN LRGN U R 0 52 IO AR % FR i — 5 By, T AR A B AL
REff SRR R o DA PR DA LS S LA i B 4 A BN (0 A 5 R
XTI HE SO B B0, B NN I A

11



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

ENE =t/ PN GE LN
1. BN, i U e (K5 N iigin .
2 L BN AT DUS BRSNS A8 5y UK ™ 1) P2 B IR W g A T B, L
PRS2 B S U W5

3. SEa A AT UG S AR R] 1 AN B0 R e AT BRI, R
PRIR B PR S Z B S U H

4. BEGENAEFRIIN Al A2 UOAEEE 08, I B 2 hE 22 DA R
M. AW 2 AN -

12



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FLHY EEER

o FEERRIEMT

A QIS IS 2 HIlE 34 H N AESEES AR AR A D T 24247
BB RS T 2Cu NIRRT HEEGWINEA DT 200 NI4T, H:
EENARI AL S AR 5 U A T LYE A5 R ke 5, IFAE 10 H IR
SER DI BT, BRI DR 2 PR 10 HA, 1 [RHIE e 7 R G 45 5
T4k

LGSR PG R RN, ARGE Mg R KT 2P
R E 2 P HE, (GEeaRD) B AU GEeaR) ARk,
S BNAEWCE] P EIE M S ORI E R A A T A S
B BN ORI G 53 BRI IR SRR M B A AL T IR )™, AR 5B AT N R
i, AT AT

T AR SRR T S I A By 1

DR SEERIYIBR i, R AC R A S A, R BN 2R 4H R A B4

1 DUILIEAT 07 AR AE DR S8 T 0 i 7= A i 52 55 A0 98 5

2 AEREESFAEIIIR w5 30 H ARG BT O ki, JE vt iRAT (R
IR REE I FSE:

3. MR IEARIN, RERATBEN . RER I NS E IR AT KA o
S E PN SE G FEE NNV B LA O ik i 5 R SO 22— D) 9l L 4% 05 4% E 7K
H.

= AT R RE ) BRAT AN KRR B A

(A F) AXUR, B8 AT H LR BT N AN
NBCH LG G EAR T 1T 1 e TR Y, S8 BN . 24 7 IR 75 Hh 3 LB
s ESNHA AR H M BLATR TS I, A8 BN ) o [RIE xR i R4
iRy %8, Wnfesia ). SHARRL G AP & e B RS, JFA T
ST N RS BT

R, HeERANE, AE— 8 mIPBoNEE—HH%, a4
B — 1, ARFEGHGHE R Wl T I I, TR A RAR AR T« S5

13



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

B R i 25 BUIE SR R 427, TR BIF RS M HRA A K%
1. B OAREA NHCE AN 200 A1
2. HEE T HEHEACT 5000 JT TG
PARE R AT RE RS, IWIHRE .

14



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FNEY EeMBREERY. BEITE0H. ZRITBOHME
13

e =R (S

RS vOEIBE I, SRR B B BN Z Tas AR I B — AN s R A
W, KRN 124H.

BAE RN A A R AR Hil (B RS EFAERZ HD A s—H il
FBORgi Rz Hix Bl (BFGZHD 12 A ISR . ARG 1055 — s AR A
N EEEERAEM B 12 A BAEE g a5 T HREA
A H BTSN ANEE A EA A RO R HR K 12 4,
LA

I HIT SO
A AL RPN AT Y 1a) B & 3 T 0 .

AFep Qi RN A K2 )5 55— A AR HIRZEA B T80, £:4> B i IHR

W% 5 2 15 ANTAEH . H HOT O B S AR d 2k 245 BN BGR 1 Bt T80y

(K12 HATEEAT 2 o s A | Ao 2 H s 55— A T0AF H el A BT o A AN R]

P ARG P SUERE B iR 34 N T IS0 H ey 55 B2 (b 55 1), B T39S el 3

T AR T AR5 DR 300 B2 FE AR —A> A H T AR sl N IE « 75 5 i T

JBOYITRIAS L 5 R IBOT S AR 3, BN ] 70 HHRL S 0 300 R W D8] B A 55
= IO

AR BERATABAE A A BB 2 BRI 0] o AN <5 () A3 4R R 0] DA P 1R 2
BRIFBOYARAZ R K e, &8 2 BT 1432 BRIFB0Y.

FEE A E A, ARG 12 BRI BOY A ASE A5 2B H R 5 6
AHBIXSH o AR5 A K UG RS E I, A G132 BROT 001 1232 1 5 1)
B HJEEE6 AN H o F H A AR DA H A TGz H i, 52 FRITIR
WINRSE 22K — AR H o 35 AN 50 s ARG HE S R e E3d HIHIIEi T 1 H
W 55N N 55 1), 52 BROT U A B AN W] 0 ) A AR FE K s i DR 3 0 B2 RS 11
A TAEH o ARG RS2 RIT RO LA TAEH o 552 BRIT IO I8 AR

15



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

Gy ARG ] B

TERFASSZ RTF IO, AL G 1 B [ i EA T4 o, A DRa IR [ B o i
FF R — H IS M AUa S0 b gIASE T 15% (5, Hiz el Sk e a1
52 MR IO BRAE 1252 B IFIBOW B 22 IRz A R a7 —> B e RO a1 e
WAoo B IR R LR 159% () (BRI, DK 24 I H H R A T
AT, XS IR 1B R R A 4 2 3 B (e AR RS2 SR SO i — H 244
BT LA 15% 11 LA D n vt 24 AR H e FR R (a2 H SIZBR JBE B A 1 LA 3R 478
SIHIN e g B R L AR I 15% K L (D sz el SR N TR (B
R D IRE, DD R ER R B ] R A A A

g, =

FEREANISAE SN S 2 AN BT, AN RN I AR B HlE 2%
BRFFIBOWIHT— 58 AN R 2 BRI O 1 — H ke 2 2 s 1R A i i
Ja—H, HEMN, ARESAEZ SO AR, IR BTG .

Fiv BRI ZBRFFBOHAN A IO

tetnn, AFEGR) (GEEAT) T 2015 4F 12 H 3 HAEM, WAKESHHE —1
BN CREEATD) Az Hild 12 4~H, B12015 412 H 3 HZ 2016 4F
12 2 H, 2016 46 H 3 HAZMITHBEYN, B —A> B BTG4 5 4
TAEH, WEE—A~ A BIFBOH R 2016 412 J1 5 H% 2016 412 JJ 9 H (54
TAEED: B AR NP g R 2 Hx & m 12 A~ H, R 2016
12 F 10 HE 2017 45 12 A 9 H, 2017 4£ 6 A 12 H I —ANS1E A K
SERRFFION, LR,

16



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FLE BRI IE S e

s W B [T

AR <5 (10 FR 5 DB [P g T o R B LR AT FLAR AR 5 I R 2 i BN
FEAH 55 Ut B 5 B AT OG22 1t P 21 B o A8 PN R AR B 175 D0 AL B s o B AL
1, FFT LA T o ST AN A AEAH 5 B LA F 0 B S B B 0 55 (18 b P ld
e IR AR R ORER (L Eawa S e St/ KDY ARS) DA L]

o PRI SR I 5t B OUR S DT I U TR R (R L DB
[l

G HR A ] ) s e i 1]

L JFICH KT8 )

FBENAETTIY CRAE B BRI Z BRIFEOYD 1T 15 H 70 B S 40 35
PRI R B ], A < 7 B FR AR [ 258 55 (1) I H DA R T TS A f B A
H AL S BROT IO H HART R BRI 8] O EIFUEZRAS S B« RIIIEZFAZ 53 DT i) 1E
HAZ G H A Sy 18], (H e BEAARGEVE AR [RIE 2 1) SR B R <
R RE 2 8 A5 Bl JBE[RTI BRA

B REMIR, B HOUH FIESRAS 5 1« UEZ7A8 5 B AT By Ik 1) A B 3
ABRFIRAR D0 B e BRCRE AL DU 3R T80 H R T O TR) AT AH ) 1 4, {H
IAESHE F TR IR (5 B INE) A RS R E BN B A .

2« HL JEEIRI T ah H Rl 55 ok PRI 1]

FRFAE B &5 ) A e sh, BREASE I sGa/E AR 2 a2 —
ANLAERE CGFizH) , AREEREATHEAY, TTan 70 BB AR R S5 55 o REA
S MRIFION o b= A A S 1A TAE R, & B Iy E—A sk
JAIEE AU 5 2 15 AN LAEH, A T BOYI R ARIYIR) dk e B BGBE + H
M BAYI 2 HATREAT 22 5 o ndsf LY e /1 I 2R 2 HR 28— A AR H RAS
AT B A AR T B G eV A% I T8O 5 ek 55 14, THBOY B AN R 3T
AR RS20 D 220 B ARSI S EAE HIFR . E BT8O0 N R A
R BT B AR 1 5 A i < A FR O S RN 2516, T IODRE F D AN vl i
7 e AT PR 12 fe F A DR ]S40 TR A 2 S o TS TR A S e R OB A

17



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

s BeTEN R IR AL G B e B2 [P s LAt 55 o R <oy BN W A DT Y
A A BN R 00 ) BT SR A4 5 B 5 T8O ) T U AN 45 TR T

FE A HOTIBOWN, 58 NAESE 5 R 200 Z AN E YIRS fa] 4 ROl D2 (]
ol B B FLEC WU AR 52 (10, JLBL G O U I« JRE IR A% i e O T80
R DT S TR W JBE (BT (R A o B B0 NAE i 800 e m— H Bl
52 BRIFTBOYINY. 55 7 BRI 5] 25 AR 2 Ji B 3 FRI B ] e e 4ot R 110, Rk TS 2% H
Ho

(=) HL el al st )

Ty CRFAMr U, B EE S Jelml s DA AR = H O i v SR Ak e g
{H N FEAEREAT 5

2 AR Bl U, B LA AR, TR LG R 3R

3 2 A H O S e R AT AAE 24 b 55 7 BRI [0 45 SROATHIY, 7624 H
M55 75 BRI TR) 45 05 AN 5

4 VIR SERESG RN, R I TR NI L FR R 5 ) O 1A T I
Fe gl

He i BN ATAEVE NS VRIS DN 0 Ll Jst R4 i 4 e BN
WAHEFI TR S ST A 5 BIERIMED) AT RRUEAE SR E B B AT

(=) Hly 55 el () e e

1. HDEREE FT () A g 5

BBt N ZBRR A 49 A5 WU R AR » AETFIBCH PR LA 55 7 BRI 1) Py 4 H
FH ) B2 T () HH AT

2 FROERITRE ] IS A

BeBEN H L AR B, A 20 A AT FR IR, B B8 N ACAT FRRIst,  H
VAT s EACH RN SE A A, FE A2

R IES RPN R (2] SR P CA RIS AV R TaR R AL RN S Ta] i A RIS oy g8
BT NI Fif e, B B AE T+7 H(EH5Z H) A SR
FERE ERUBEIRNIN I R SEA IR 2 A RE G AT G 2 AR 2

3+ HARIBER] R R Aff A

L BN LAAT By I T 245 SRCHiF 52 2L A 280 AR DI A0 R [ P3G ) 2254 SR AR Dy FL

18



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

sl B E R H (T H), AEIEF O E, AR EICHUIAE T+1 H NS5 A
MAEBEATHIN . T HERACHIAT R, B8 ANAE T+2 HJE (B451% H) SN 215
B W i 5 BRI E 1 HAb D5 N Wy g A RIA TS Dl o 5 AN,
IEEVAE/SI B ERINEE S a PN

BE AR B BURDRT B L Y] B A 32 BRI AR R e ), i AR
BN SRR R o OB D[R] H R PR AR A AEEAC B B <6 BN A
SR NHE S BT I RIS O, BTN RN B I 2238 A T S VAROM o

CPY D FR AT [ ) B P A1

1 L N Al DO e BEBE N B I H A RIREI R U ) fo IR e A B B K e

GO E, BARUETES WA S W5

2 S E I AT DU E U AR SE AT 5 K K AR e ARt
RRETE S LA S U W] 45

3. A E BT DARE AN R e il IR, R RUETH
Z WAHSE B ]S

4y AEREASSZIRITIBOY], AN SRt v Be [ R AT i, A DRa B m]
HAZITBOURT— H A e Bl B Ee AR 15% (5D, Hiz ELfl SR 52
i 52 FROT O 8 A 1252 BROTOYI A5 1 3a A1 YT — A B T g0yl it
FROE A A S o W el B e 15% (5D LR, T4 R O H
BEAT A ERAIN O DB m ] F U A A A A% I ] 9 s [m A B 32 BRI T iy — 1 6k
3 AU BT LA 159 1 LU A D ANt F1 A FR O R o 2 S5 B Dk ] FH s ) L Ao 2k
ATEAM N o a4 e Iml it 7 e AR ik 159 1) LA (%) B 8z [m 4 i/ 125 (RJ
PR ) I, UK 2 R E D R ] FR R e A AR A

5. JLaFE A AERANEMC VUG DL 1, TR BRI HR I < R e ]
DA B BRI o 4 BN A Z0UHE T B ST T A T i BB e IR D) A S
SEAERRE AT AT IFR b B 2 6 5

CIL) FGAGE R OA% . WA L 32 BROT IO e 9% A A L i

1. AEHBAEN TR, RPN RUR 4 60, DGR 5 sk,
H ™ 2R R i B0 2 R I ™ A . SR G RIAERUE , RPN, BEaE
SEPNIVEE VS SO LIAS SaVI€ o T Ei ERIE X /X PE (NI B S /X IR RE L

[

19



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FESFIBONIN e E BN HAE RN THCH R, Sl LM ke @ik &
90 o AR G, 48058 T PR35 <y (B AN e O B0 R 1o IBRr IR G
Ot e R 2 AR, AT RUOE IR T S

2 IR T R A B A By 5 AL Iy B v SR (5
YA AE) o ARG H Rt BE A PN TE , IR SN B AR il
(I 203 8 A 4 R A < T LA 24 R e A B (L, AT i o 3, Lot
AR N5, R B BN PARL, e A iR e Bt 2K k<
LV DR CiE IS

3 Bl g ) B R Ak HE S S AR e R R < v SRR L G S A
ANFE A 1A e[ Bl 4 i RE G BN E s IFAETH S 81 7s o B ] <A 45
BRI AT 250k 47 R A 24 i < 03 B0 BT BR AT ) 21 T 5 B ] < 0 Aoz
NTCo RV AIREFZ IS TIN5, R BVNUS 2 A7, AR
A it B K A U 7 AR

4. HIEZE I BB AR, BRI PARR SN N . BilEs
WS, ATIATEE 7.

5. 52 PRI TECIN (AW ] Bt P by DB i < A7 00 e < O B AT N ARH, AR 4
D BIREAT NAE 52 SR TS R [ e <6 - 2 ST D o 2] 8 P g N 45 00 7= F R AR U
AN LEBITEILAE SRS, R TR B W7 K88 0 T S 80 S A s 2210 T
B9,

6 AFEEI IR IO AU ARITH S5 S BRIT O el m] 2t %
B ] < AR ) T S5 A 9 3 e < BRI 2k i 15 TR O R AE A, JF
FEARSEUU AT 75 o k4 BN TT DUAE R < 1 [R) 240 5 1 90 ] P i R 9 o i 2
J7a AR BT ) 9 R sl 9 s NSt H T (5 B3R INERD 1IAT OO
SELETRE B B AT

7. B BT EAE TEANEIE MRS S R AE RSO0~ AR
DtG oL e S e v, BRI T e AN e I OT Sk e e AFis 8l
FERE GRS IR, RE iy BN w] LA R 25 SR B AT I B T8 m , W4k
e R A U AT e HH O 9l ORI ] 2t

(N Fag ol g {5t OB K1 12

20



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FEAE— B IO EE BRIT O A A A R HITG DU S k8 N n] 3 48 sy
(EEiEr s UNIEAEHTE

1. AR S EOE G EIRIER 8 1F,

2. KA FIE S I GT AT DU, B B B 552
BEBEN I I HA

3y SR G ALy N AR IE R A, B s BN TCVA T 2 H AR 5%
P

4 $5 52 B A R HA I HHATS W 8 2 5% T st T AT < R AT AR 2 I

5. R Bt MBS R, A B R B E G BB iRl AR ]
REXS Bk S 2R S, AR 3 DAY e A AR AR 23 R I o

6+ AHEUAE B AL 2 € I AT I o

KA RS 1. 2, 3. 5. 6 WlH B — HAEEGE BN B 5 I, 5
B BN RS AT R REAE SR € B E PR A5 H 2 75 o A SR BETE A H I H
TR, BB FAERIIUR R IE 2 TN o AR WIS DU BRI,
BN L S IR VA2 R N 55 (0 B o st P S s A J B o2 HR 3R A AR
DR AN T 50 7 m ARG 18 S0 I e AR F2 IR O T H b 55 1) T TS B AN R4
AR B RS D 3R B ELRS R AN EAE H TG . H BT8O0 N R A
AT B AR T 1 A A e A RN 25149, 8 T IBOYIARE 22 LA T 470 s
(N EHATTRER R B ETR VAT S

(B> 52 B[] B A 22 SA e [l R It 1 175 T2

FEAT— B BT B2 BROT O A & AR R SIS I, B8 PN 154232
Pt NI ] F U BSE 2% ARk I8 B T

1. IAN AU 3 B0 0 BNANRE S A JBE R I o

2. RAFEE A FARUE B B (S E TG DU

3y TR G Ay N AR IE R AT, B B CVA T 2 H AL 58
INSELIEE

4. GREERLSZ 6|0 FE S RIS e B NI R S TR, r sk
S BEGEN BIEIR] HR o

5. XA E s IR 2 DA 1) A 0 i < 1 [R) 440 [ FLAL 1

21



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

B

e BIRTEIE 2 L 8 N o 8 45 42 2 Wk FH R BAEE 2 S A B [P K
TR, FEE B NAE Y HAoh B 8 5, CiiARIBe s, BEaE A
AR RISAT s QI I ASREALBSAT, WA RS2 0 42 N IO B A HI A
B R o PO I HAE N, RSO B ml SE S A o A5 L 3R 5 4 IR
T, FaHEE A R AR O AR AL B o B (a5 A7 A R B 0] I P SR Py 24
H T REAR SRS BLES 50T LA o AR IBE0l A NG DU BRI, S8 NN, SN P
R SAEINE P S EPI /AT B IE S B e (SR B ES) e DR - W (B = 1S P N
P ARG 2 SUERE BT 34 N O OB (RT3 (47 O SO B AN 0 sl H A
FEREm N bR 2 R~ A TAEH IS B RO EO A U ZEAN T 31 ) 51
A A A R A IR 55 1, [ T BBOPRE 42 DR AN m] Bt 70 s EHARS 2 1M
15 W ] 1S4 ) A B S

O\ BB Al s 12 A 17 5

1. BEAIRELR] A E

AT A B TR A AR < 3 0T Dk [ FH U (OB ] R i 3 00
e < e 0 b A S 0 IR 0 0 R D PR TR A BB R i e e e N R
Dy AU B R AR A i — LA H S B A 20%, BIUAA A4 T B
ICAIEI

2 B Al A B 5

< tH DL EURRORE [P I, < BN T DU G 2 I (R 0 7 2 B IR DL U
SR P B HE 2 SCA IR LI
(1) Axfukeml: 2 e g AU AT RE ) SOOI Al IBe [m FRS I, 4% 1E
IR P T
(2) SEGESIAFIEIRIRI : AKE A B BT H I E USRI, g B
X B IRAE IS 15 TR 20 ARV H i BT 2 H 4ol 3 AR BRI A o (EDX
T ORI B R FR R S G < BN A A S AT BN AR B [P FAT PR 3 oA
AR BEBE NI I K IR B S0 < (0 B (I AR BN Y 5 Ak
BN AP R MR I T SE 22 5 AT, (HAG L 20 A TAEH o SRS SOAS ) JBE [m] e
T LA A EH S A A 22 A i i 0 A o B e ] < 0

22



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FETFIBCH A 20% LA L 382 Rl , it <5 BN B 244552 T A B AT (1 e ] H
TR, 2 F 2% LA B DB 0] 3 AN P AU 2 i A3 ) 209, A B ] R ] LA
SE L SCATBEI N, AR AE SR SO RIIBR AN L — AT, I AR E R
TR AR L7 Bl o

3. REZESATI A

2R R EURRUNE [P SE 28 2 A IR PR T, e BN 23l I W7y A%
FLH TR S U A5 RE I HAl 7 5 AE 3 A2 5y H Wl Rk e AT N, I
RALBETE, FINAERE B EPE AT,

= RN SR ER UM R R TR B A B R Bl

() FRAREE ] ) T 8 F B i 1]

1o JFICH K IR0 Ta]

PEBENAETEIRCH I3 G 3 AU RO AR ], ELAR I p BRI [A) O MRS 5
It RINETFAC 5 DT IR IEH A8 5 HIRIAS Sy 1], (R 7 BRI VA A R
] 4 ) SR B I e A R RO 28 7 45 HR O L DR IRI IR B b o 5 TR 2K
Ja, A5 BV RUEZRAS 5 1T UEZFAT 5y FITAS By I 0] A2 B s AR SR 1 0L, A4
7 BN R AL DU T T80 1Y B T TR T A 2 P R 8, (L A St T K R
5 B INED) AT RPUEETRE BN LA

2. HE L JREIRIIT4R H Al 55 I BRI 1)

FERASE FRIE T 655 WBe R DT AR I 1B i, ke < PN AE FROW B2 B 78 T i A4
MR BB INED AT R BIE AE TR A 123 35 R S5 DR ] FR) O 2 e 1)

B BENANSAE L S 5 R 058 Z AN 3 o I 18] 70 B < 03 ) HH D
WO e e i o P88 N AT G 15 [R1 2405 2 A 1 SUDRITI T $52 H FRO k] i
I H G WU A B2 (1, FLIL G OB R« JBE (R A% o | — 0 H B 0y 50
FA L BB (R4 A o

(=) HlE el al st )

Iy RGN D], BRI Jelml s DA HR = H ST JE TS S w g
{H N SEHEREAT A

2. BRI, AR R SR U], BRI AR R, IRl LA A

3y 2 A HE S ] B AT AAE 24 H b 55 7 BRI [8) 45 SROATH , 64 H

23



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

b 55 7 BRI 1) 45 5 AN 5

4. WEIDEAE “ooitsum” Js, RSB A BRI R 5 e R kAT
Gy JEE I

BB TR ANE M AAVFIE OL T, X BRI T . B BN
WAHEF TR S AT (5 B ER ML) AT REAE SR E B LA T

(=) HlL la] R

1o HAORBE FT () HA s 7 5

BBt N B 48 5 W U RE AR » AETFBCH IR AR 55 70 BRI [ P4 3 1
FH ) B2 T [ HH AT

2 FH D RITGE ] 10 I S A

BEIEN H L AR BN, A 20 A AT FR IR, BB N ASAT HR I, H
WARSALs LU IE G i, HIAERL.

R ES P [ LS P CA RIS AV A TaR R AL HEN IS ] i P A RIS o v g8
FeG AR NIBE g T n, BEeE BARAE T+7 H(BHEIZ ) SOAE:
Ko A 2B BRSNS ) SEAS IR 2 AL B B Rl AT S 2 AR B

3+ HHBRITIRE m] R R A

BEB A NI LAAE Sy I 1) 45 TRCRiG 52 PRA 254 HR U 00 B2 ] F 47 1) =24 R AR b H
sl B (T H), fEIEH RSO R, AR ICIUAE T+1 HAXZAL S A
MEREATAIN . T HERACHIAT R G, BB ANAE T+2 H A (R4 H) S 205
B W A 5 B B LR R E 1 oAl 5 U RS BTG D 5 HH AN I,
YU FH R TR 45 B BEN o

FL A AR LR FROR S k(] F 3 10 52 PO AR ARG — 52 sl AR A
NI SRR I o FROW B2 IR F S R A DA LUEE A B B 7 BN A A A
SRR NHE S XTI RIRIIAE DL, B8N R B 5 22384 T VA BOM o

CPY D F AT e ) B PR 71

1 L H N ) DOBE BTN E I H A RIRE U FR I ) o MR e LA SR K e
IR AR A, HARRUETE S WAR S U W] BT DG 2 15

2. S I AT DOE BB AR LA 5 K MRS e AR, B
PRAETH 2 I 53 Ul A AR G 2 7 o

24



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

3. BRSO AR E AN SRR IR i B, R AR E T
Z ARG UL A B OR A

4, FESEPVTEEANE AR VFRE DL, R L3R E w0 S A0R1 6z ]
A BRI o JHE 445 BN 0 Z0E TR A S A PR M5 BB M) IR DG
FELETRE B LA IR ERE R 24 %

CHLD HIERIRE TR s o 2 Y A i

1. ARG MHBIHE TS, REBNEG 4 6, DNBUSJEH 5 s 2,
H U A I R B 2R IR S P AR . T H SE S A0 18 24 R 5
B, JRE T+ HAAS . IBRRERE B, Sh ERFI SR, o] USSR i
A

2. HEG AT S SR B AL BE DT 30 ARSI G FRI 00 ) 1 B 1F DL 550
W . AKER I HI SR L B PE , JEER S b AR . I RAT
RO AR 4 FR M S A LA > H R R B, A R B Ay, R v B 4
R HNTTE, PR B NBOS T 2 60, H = A IR Bk b 3 4
ZiCiEp

NS ] Kt (9 o W S Ly WO N Sl A R T i e A R UG R 3 R O
AT (R ] 2l 2 P A TN GE , FRAEAR SR U W T 410 o Bl <pr i Ay 4 S
BRI AT 280 [ 473 3R A 244 T < 3 00 1T B ARG FR) 8 5 D82 ] < T A7
TG PRI R L I & TN L, R B NEOSE 2 67, Bk AR IR
BV R FH R4 I A

4, FIEBRHI AR, FET ARG WIS . il
WS, AFINFEE 7.

5 T[] Bl T 8 [ B <B4 400 ) ik <y U AT A AL, FEE G O BIRE N B
[ B < A7 AR WACHR o B2l 9t FH 9 N 0 7= F) EL A N A1 P AR S ) 4, R
A NEE R 7 R0 23 I T S 63 Bl P A b ) T 28 8

6. KL AR IO BRI TSR R g AR T nl A
PR E S5 VAL 9 7 3 < A PR i 15 IR R 1 0, JEAE R B0 W
ForhH7R o BEG BN AT LATE R4 5 IR 258 1YG I P9 R RE g e sl 2 7 =X, JF i
AR T I 2l e Ol 2l U X i AT R 5 BB TN 1A G E (e R e i

25



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

Ik

P =N
A

/)
7 B EH T DAE RS IR AHE M E KA G RIZE MO0 IR YE
G oL e S e v, BRI 3T e AN e IOt e Sk e e AF s 3l
FERE GRS SR, RE G B W] DA% IR 25 SR B AT I B T4 m, 4k
e R A AT < HH ) Bl ORI [P] 2t

(FN) Fag sl s OB X 12

KA HIGOUNS, FEa 5 BN AT H 4 T 454 2 3 B8 B H I FR S

1. BIAAIGUL 8O e oiAIE R s 1.

2 R FIE RS SE S B A DU SE G BN w] B {51552

BTN HH I HRS
3. UEFFAL G A SIS A AR IEH A 1T, S BOEEA PLGVE T 524 H LG e
PRHE

4, 5% HEAE B ) PR S R S I S AR AR B

5. JEA VAT R, A E IR B A E R R, s AT
BEXT IS b g 2R S s, BB I S R AR 25 IS I o

6 VR P EIE 2 A 1 AR T

KA LR 1. 2, 34 50 6 Wiz — KR 5 HUBE T HAE G4 BN P e B 45 o
WIS, B4 BN AR A OCHILE (AR 2 A LTS i A5 o G SR E
N FR U PGS AR 265, A 265 P F )k TIORE IR SR 25 BE 08 N o 6T 45 FR I TR 175 100 7
BRI, FE A BN AN R D 45 (1 F 0 BE

() 71 U ] A % S A DB [ I 17

IR HUE T, 4 A TN VT 47 45 S P 0 N TR e [ P S 2 S A+ iz
I 2

1. RT3 80 44 B NASRE S A B2 (R T o

2. RAEFA A RRE WEE RSV AEE DU, B B TR 52
P N (] F 5 S 2 <A I T

3v UEFACH AL Gy I I AR IE AT, SRR I CVE T H 4 %
FEEHE

4, FESNA B AN BL BRI E R AR B R]

26



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

5. GREERR2 B 0] FRR R T BT Sk e Oy AT AR 2 IS TR, l s
S BEGEN IR i

6+ TRAA R e s IR S 2 DA RE A A i B 2 < 1 [ 440 1 ELAL 1
e

R BRI 2 — LA 8 BN R 2 45 42 5 Wk ] HH 7 B HiE 0 S A e [k
TN, FEp e BNNAE M HAR P EE R 5, CRIARIER HE, SEeE BN
AR RISCAT s QT ANBE AL ISR, WA RS 0 o BN IO HAis B oy H R A
(1 e o Be g e el FHE N, RSO ERAr I SES S AT o 5 B L3R 2R 4 T i i
o FAEE A R AR R AL B o Sy B A7 N AE R B2 (AT I m] SRS E i Py =4
F AT REAR RS2 BEET 70T A o 22150100 A1 DUTH BRI, i < BN N K2 I e
SR 55 R IR B2 T

O\ BB Rl 5 1 e Ak By 3

1. EUARELR] A e

A5 AN 4 AN T T P R e A [ i (O e F s 3 0 D bk <
o b H Y TR LR 8 A R N PR T I 80 e < e 8 b e N T A 0
S BOR B AR BRI AT H B B i U 100%, RPNk T EUgsE ]

2 Al A P 5

< UL EURRORE [P I, < BN T DU G 2 I (R 9 7 2 B IR DL D
S ] B 0 S YT

(1) AxfuREml: ke B AT (e 77 SO BRI il B (0] Rz I
2B eI RE AT o

(2) HB SESIEIA] 5 A8 PN AR SEATBEBE N (I B R 33 A DR e
O DAL SEAS B8 N R[] B 7 1 BEA T (R 00 7 A2 I R i 2 6 A i B 7 13 R
BRI, R B BENAE 2 H 3232 I8 [ LU AT B TP H S S 8T 10%
HURTSR T, PO LR B m] S G S Ap B o X6 24 R RE R AR, Y 244 BRI
VB2 ] P B (] R A BB, A = H SRR O R e B
g1y BT NAESEAZIEN A FH i IR LI 45 S0 Y0 e e [ 30 49 S 303 ] S
R AN T AN JFBCH ARS8 0], L B0 A fl el ik JEFRIBGH BT, = H
AR SZ B 50 WS ] BT RE AREUE o SE YIRS 55 1 O e E e B — I

27



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

REBE, ToAL BT AT —JF I H R A (e D Sk v 50082 (M e, DAL HE,
LAy ik o e B N AESRATIE B F 37 I R A WA IE 3, B0 AR BEIE (]
A A B HE S B [l A HE

(3) EfEElnl: S 2 DNIFBH LA ECE AR A A EAURE IR, i 5 2
NONAT S, R S B 1B (o] FT s 204 S MR B 1] HH R Rl LA 2 S A
JBEIRER I, AEANEHEIE 20 AN TCAEH, JFR SRR E B BT A

3. EUBERI 2~

R R EURURE [P SE S T BN, B i BN 3 I R A%
Zr Ut S RE A A5 2UAE 3 A2 5 H AT AL S #it s AN BEIAT SOG4y
%, FINERESHN EHEA N

DU 2 e FR O B ] 18 22 A0 R O T FR O e [ g 22 7

1o R R AR ORE P 15 DU IR, < BN 2 N S BT g o [ 4
s, IHEME MR NAETR e B L RIS A

2. PSER, RS EOFITBOR IS RN, FE S PN NAKIE (fF Bk
INED BRI, FEFRE B RS FOH T O W B (BT Y > i, IR A
I 1 ANIT I H 5 e B

Ty Hee i

e <y BN AT DIORRAE A SR A I LA R A I 45 [ R L R O I AR i <
L5 4 TN B 0 At R < 2 TR) PR e 0 55, B < e it T AWK 1 e ik
o AN py 2 <7 PN S I AR 9 AR VR S AR R < 15 R] (R R T 3 O 2
Ty PR R A NS AN o

ARNE: = X/ix NNl

FEVRAE RSO VE AT B TG D0 1, i BN n] 32 BEAL A0 A5 A
Ao rP IR e A TT AZ 5 37 BT B A8 5y O AT A e L I R O S e LAY
IPERRE G B 80 o RE e BN AU PHRL B Oy U Lok 55 110, SRE SR T 22 75
BB RRF AT N INAR A B BN 2 75 PR b 55 R U 70 B < 03 B LN 55

B B S

BE IARAT il ) o 4R Ak < Al WL 52 AR 7K L R AT =] 5 B A T S B
117 AERIARAE Sl 1 A LSRN RT . R AR e il . Toig

28



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

A FIBATAE DL, 552 e (K T TR M T DL AT AR B Bk S (3 1) 93 %
N

AR SR ASETS, HARFAT AL 8 H S i 4R R N 4R 7K s
TR T B B0 WURF A R L5 V24 A A 25 <070 A0 O 2 A R o ) e < 2 Bl
SR AR AIIAT A F S VAN U AR 1R SSRGS 0 W AT AR AT I
B Oy BRI RIF 45 ToAh B RN VAN B AL ZL. IpBRARAZ By id ;- b Jitfie i A
AU BRI BEI A TR, X455 25 A I ARAS S i 7 Fid i s e L
TR E AP, I 3R T WL R AOARHEL 2%

IS SIS

e SN PNIIPAS: TRE =y ke NEIER IR AP FIHE S R e
B R B n] LAS2 IO AR TS DU T 9

Jus EWE BT v

SeaE BN AT IO BRI EE e T e vt vhdl, BRI el RE B BN 5
ITRLAE o« BETENAE TP BE I A58 o RN m] B AT 208 SRS BL BE1IER
A ZFAMIC T2k G BENAE AN OG22 75 BT )9 U W 15 b i e 0
BB TR TH R R A P BT

Ty IR G R AR R

S AL U L2 B AT BN LR MR BRI e O B R 45 S R, LA
FACHUA ] FFSIRARA AR TS D0 R RS SRR

29



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

B\ EeFRHHENRBF XS

—. EEEEHEA

(—) FEEEHAR

AR SRR 43 A PR 7]

FERT: GITAE DR DY % 1 5 5% LA B 3758 1 %6 21 )2

e RN Mot

BALHMH: 2003 4-6 H 12 H

HHEBIHLOG: P EE S IR SR NS

e BT 3T TP E R S s AR 47 [2003]) 76 5

AHIER: HRTHEAT

EMEA: 1.3/ C AR

AR FREa e

() FEEAFENIBR S 5%

1. AR CGREEE). GBEINEY KA e, HaE A MBR U iE
HABR T

(1) RVESFEE T 45

(2) A GEEREF) Bz 0, MRS (BEEE ) marisH

|

I BRI 0 7
(3) I (B A)) WO 78 BE B LA RA A L€ B b R it
HER Al 5% 5

(4) A HL A4

(5) LM E 1 SR FE B B AT N K2

(6) ficth (L aE) MARERNOE L ETE N, WIS E
NS T (e IR BB ST ORI, . 3 R o A A A T
I RIBOL EEAE il PR3 B G BT (1) 2

(7) AEFLEFE NI, 2P RHEETEE N

(8) WEFE. HHMIESMENY, YRR E N HIAR AT AT & A4k
H;

30



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(9) AR BRZATHAAT 5 F5 A F AN U PHAT L G BT WA 70 B < g b 55
IR (e A D FUE R 2

(100 HKHs (HEp i) KA SVRHIE vooE 2k e i 70 Be T %5

(1) 78 (G aR) ZE N, R4 e 552 3l 5 e HHE

(12) M HVAHNE I 0 1 5 (VR 2 X3 08 28 mAT AR BOR, ik 4 1A
AT A A < U = 35 B AR Bl = AR O ARUR

(13) ERAHERARVFIETER 1, R IR 23R S AT Rl 9% 5

(14) VISEGA BN 40 3, ARRIE A BRAAT AR 2d AT AL VR A BOR i

S AT A 5
(15) JEFE. BTSSP IS5 IT UETRLe 20 i Bl O S 4
PR SS (RAN AL 5

(16) FERFEATOUAMHE PR3 1 BT AR AT SCAE Sl . HID
JREIE] L A AR AZ By o 7 A5 L 55 R 5

(17D JRBHER L R R BUE AT (HEe TR 205E I HARABUR] .

2. MRFE (HEEIR) . GEMFEIRR) MIAAT IR E, R BN 3OS 4
HAPR T

(1) MIESFEDE G, IPBEECE Lot e b IR 2 A€ A B LA AR 70 22
SO B, B AL

(2) JpERIL & R T4L;

(3) B (GEEEF) Az Hik, VLMSEE . S R e s puzs
77

(4) Bees 2 1 HAT LB I N BT SL G W 0. s, RAElkft
s Iy 8 PSR R G 1 7

(5) @ eI s SRR W55 B NS A R
DRAE T B0 5 < W 7™ AN < BN PRIV AR LT, 6f BT B PR AN T 2 < 2 )
BEL rlicik, TR

(6) Brfctls (FEGE). (FEma ) AIbA RBUE SN, AFH TR E Y
770 B O RAEAT R = N i, AMSRFEER = NisERe &7

(7) MBS B 40 NI

(8) SKIGE =415 BRI & Bl A0 vH A AL - O B0A I . FR L DB (PRI 43 A% 1)
JHERFE (GRS TR SRS S, A RV FIF A5 R 5™ 1+

31



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

Al HE B AR L B R 4

(9) HHTHEG S VML E I g B S G0 45 S5 T s

(10) GufhlFRpE . AR R B AR A

(11) ALl (G GRS A T RIAbG ME, JEATE Rk &
it M55

(12) fRAF IR p AR, AN ER SRS PRl 0T 55 o B (BEE0)

(BEAA DY KIADATSRE S AT T A, FEIE4a A A FF LR ar N T4, A
[ N 6

(13) 4% CGEEA ) M2 E e H SN T %, J 1 54 R A
N3 B i s

(14) 5058 52 F0 HI 5 LR i, RGBS A e [Pl ot

(15) et (HEG . GESARD RIS e BRI MHRA AKX
SIS EEBARE N SO BT ANE A RS A A AR

(16) RN DRATHE I 7748 BV 2535 ) ) 2 v I . e Al s LAl AR
ekl 15 4E LU L

CL7) HER T 2 1) e B A 0 5 TS P PR/ R I ) &, 9 L
TRUERL T # RENE F I (R ) I (KR IRD R 5 2K, BT 2 ) 8145 3 47 DG 1)
NTFGERE, FEAE S A B RS 4 F T 45 30 SRR S B

(18) MLIFS NI M P55 /N, S 55 P IR . W EEL. AN
AREILAN 43T 5

(19) MR WA B B A2 & il I, S A Bk 2
B URAIE ST RPN

(20) PRI e (FEATR) 7 BOEGI ™ 190 % Bt 37 55 S R N5k
BURRIN, W MR A BT, G2 DT AS IR LR AT 0T S«

(21) I BHEEFER Ny a A GEEA D) e giT A An L4, K&
SHEE N R GES AR RIS ST P e, JEE BN R B8 0 R
N5 r) B e 4T N aB R

(22) MK L AR5 — R BRIy, Y% 58 =07 A BRAT G SE
G AT h A BT

32



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(23) DIEERAE FINAL X, ARERBE A BT AT 2 AT AL R VA BUR) 5 S it 34
MBVEARAT N 5

(24) B PNAESEIRR L B G I & L5440, (EEAT) ke
R, S IR TSR A, o O EE T I T BT IR AR R
BT FEIALE A 30 HIRIEIE SN ;

(25) AT AR BERAR B AT N R 25 I P8 s

(26) FANLIFRAFIES AR A N AW

(27) VAR B b [EIE e 25 B (AT (R IR 245 1R HAth SL55 .

T ESIEEA

(—) FEEHEE AN

Bk DOWARAT B A PR A 7

e HEIMTTHIZR B 154 5

POEAERN: mEr

JOLITH]: 1988 4E 8 A 26 H

FEAEBSTAL IR HE B ST T N AT BT, R [1988]347 5

HLUEA: AT R 7]

WA 190. 52 {2 JC AR T

R FREisE

BEEFEE MO T P EUE RS U R e [2005] 74 5

(7D FEEHEE NRR S X5

1. ¥ (i), CGafbirk) KHAbG E, FeFEE AR s

AR T

(D A (EEEFD) ERZHE, #GEAENN (EeaF) KE 24
TR I 77

(2) M G F) A5E R0 2 UL RIR A U E sl A6 114t
HER Al B 5

(3) B B AL B W Iaf, Wik e BT I (O
S A SESGEAEMAT A, R HAl = 30RO a3 KR
o, N BRI S, RO B b Ry kB 98 4 iR a5

33



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(4) MRYEARTNTIIN, CHFESITRUETFIK T S A dE e P UETRAC 5 Bt 4
GEE

(5) PEWAIT A LI GBI AN KL

(6) FERGE BENTEHN, $RAFTIIE G A,

(7) ARAER b BRI 2 B AT (SR 2958 (1 HARBUR] .

2. MAE (FEEE) GafEIpk) KA RMUE, FEeFtE A 5 tds
AR T

(1 LRSS B ST s I RAAT IF 2 e R S W 77

(2) BALLTIREEFEART], ARG ZORIEI I, Boa i)
g T e e = N SR YN AP e S P N = I

(3) @arfgae MR ERl I S W58 B R N FE BAR L,
B ORBE B 7 1) 22 4, DRAUE LA IO BB I 7 5 B AT N B A W™ BLEAN AT
BE G W AH AT s BT8O AN [R] (R 2 < 20 ol BE LK ™, AT AZ ST, 0 KAE 2,
TRAEANRIE 2 (R BEE . BE kiR MG 45 7 AR B

(4) Bpftls (GEEE). (BEEEFD) KHALA RIE SN, AR R
770 B O RAEAT S = NP, AMSERAEER = NFEE IR

(5) DR Ak < BENACRBE B 2R T 10 55 B AT R B KA /) A R AL 5

(6) e T BEAL W 7 I BE eI RIEZRIK ™, #5if (Ee A FD gy
S, MRS BB RS, KN IpERE. KIS

(7) DRATHEE AR, Br (GESIER). (EEEH) &I A RE S A
RESN, RS B A TR T LA, ANE i A 2 5

(8) Btz #AREESE NI HEH S mi g, bl
1%

(9) PP HEGFEA NV S50 B A SR S5 i 00

(10) MW 25 oty o PR ~PAE AR L G LR, 1]
BEE T BENAE A BT RS A2 B L I (B R IR REAT s 2Rk
SEHMNATRIAT GEEERD ME AT R, RN 23 WS FEE N AR T
3 [ 45 it

(1D PRAFEEGATE NSRS Bl . ol SRFMIARAH S B R} 15 4F LA

34



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(12) FTHAT IS M HFEE N4 M

(13) 58 A EAH DI M I 55 B4 A RN s

(14D PR BE 4 BN TR 2 BT O 1) B 0 AR A7 N S AT R Wi 2 A
I [ T

(15) flkdhi (FEEIE). GRS AIbA T, BAERSENEFREA
RIS E RN S RARA MKE A RSO HRA A K

(16) FLMUEANEIR (EEGA D) R0E IR 5L 48 PN L 9Hs 4

(17) SNBSS FEHANA, S 5EEWF1RE WEEL i, A2
aL

(18) THIRAF S VAR B RV B R ™ I, BN o v EIE i 2
MEATIE IR, AN FEN

(19) iR (GEEAERD PEIEEW = RURN, NS, k3
TEAT AN DR LSBT 1 2 o

(20) FZAH e W B 4 B\ J5ids R (R4 A1) e JAT B 2 X
%, FEEEINRI R (GEEA R 1 RIEESM =40, N IS mHEEa A
R B i B A H B

(21) PAT AR IS R AR N RS

(22) VEANER LA R 2 B B (RS TR]) 2058 i HoA 55 .

=, EE&EmEiFEraA

B PR A AN T BB B AT O BRI A 5 (RE <5 [A) ) R A 32
BEEARTH A CGEEa D) BUFEES ML, WS AT G @R AT AR (5
Ea R HEN, B2 AR RIS RIE ST TSR AEh (5
GO MHEAFAUE GEEAR) LIRS R 7wk,

By FE A R AT [RS8 I BV R

1. A CEEVE). GEIEIpE) MM e, S mHEa A AR
AFEHAPRE T

=

S g (G
(2) 35

3 BCTF S5 R A e T 7

35



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(3) AKVE F e (o] mle A L FLRF A R L e A A

(4) 425 SR E R AT R BT N K& B A S e AR AT N K2

(5) I BE ZRIRACR I I S AR AN RS, WSO I A AR
I TR RAL

(6) P ml & Sl 2 TF R 1) 2k 15 2 B

(7) MBS BN TRIa 1

(8) MHGE BN FeFtE AN SRS U H SR AT M
i NN RIS

(9) AR b B M2 e AN CREe A ) Z952 (K HARBOR .

2. MRAE (FEEE) GEEIME) KA RME, B AR NI 55
BAREAR T

(D WHPIBIFEY (GEEE R 50 AEE B St

(2) TP, TR E S SRS RE ST, H AR R 13558
i, BHEME BTG, AT R BE R

(3) RIEHAAT B, MINATBRRET X555

(4) ZEpFEE N BRI AR AN GEe ) BrlE ir 2t

(5) LEHAFAT LSBT A, ARG o #els (GG R) 2k
AT PR DA

(6) ANMNFARATA fREE G Al (A ) 3N EGER G S5

(7) PATERLI AR AR A N K 1P

(8) MRILAEREGAT Hy i A v A AT AR it DRIER A A AS 24 4540

(9) FEHNERL A BIE I 2 UE AN (CHEE TR 2952 A 55

36



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

BT EEBPFEAKRS

BB AR A N R A A AN AU, R A I AR B
FATPURERIE AR ARFAT N S BOFR I e e AR AT AN FF A A2k a0

AT T
AH

FBERRL
S NR AR HF YL

~ AT

1. I SR M B8, NS ATTEE M AR A A KRS

(1
(2
(3)
(4)
(5)
(6)
(7
(8
(9
(10
(11
(R IEREE
11 2R A4
(12
(13
FANANK

b (FEeE D
I GE AN
SRS N
ek i i, ARG E T A L€ MERIN

RIS TN FEFEE AR bR AE

) A BB ST N EOR AT BT AR 2

) BB TR AR S BT 10%LL | (F5 10%) FEE A H 4x
N (R BN RIER Y H R A5, NED slA—F i
TR BT N K25

) R = A NBURRIT S5 77 A K5 M ) Al =035

) EARERL. CGEEGRTRD Birb EUE R 2 e (AR R 2 A4 T RS e
eI

2 FEVAHREIRT (BEEr[A)) MU IR v B N ELRE BT B 0 e AT AR 2
TS JFEAM W RIS T, LU GO0 T d ke BN NRE e d T AP i e 18

B AN
(1)
(2)
(3)

AT BTN KRS

TRAAR ISR I (1 % <82 21 H (AL

PREAIL G0 HI B IRIRIBE A B 5

DR N VA R U R B AR Bl T Y 2450 (B3 7)) #EAT B0

37



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(4) XF CGESAFY B SO HE 4 i B A AR i T8 S AR 5% i 518
BN EE Sl bPEEE YN D E STV LN PN

(5) FIRPHERUR (A D) BUEAT B IF RS M PFRA N KRS HLL
AR AR E o

EFAERG, AT — B BIFSOE S —H B2, R4 R
1, RSB R  h l TT IR Gy, FE AFAH RAR T S A s i
XRS5 B B o427, R A TP RS MR A N RS, RSN
PR 22/ AN B A S R 0y B A
LB B AT NBCE AN 200 A1)

2. FEEVHHEEACT 5000 JI TG

T SWHEENEAETT

1. BREARE Bl (A ) AL est, SEEmairra A ka bkt
SN AHLE:

2. IR E RS REHER, HESTE NG5,

3. BEFENANT LEL IS HIFG ARSI, MY EHEA
PRI FEE R E AR Y BB A 10 H A doE 25 115,
A EEIESIRE AN EEEHAYuE /LN, N4 EEABIue 2 Hik
60 HANHTF: HESEMAYEAEE, ESITE AN REATI, MY
M SRS N QAT AL, JFRHEBgoe 2 Hike 60 H N A IF -5 fn k4 2l
Ny BEGEEN ML s

4, REFEFEEME 10%LL F (5 10%) FFE S AT NSt IRl — =5 10015 i 22
SKATFRA MR N RS, 2 ) BE 4 E BEAHR HHPT R I8 JE G A Y
FSCE PRI HlE 10 H NP A 4s,  JETm 5 s Hh 3 i 5L 4 0 45
FEAT NARER AL GAEAE N o RS B\ o A4, N AR Bmee 2 Hil
60 HNATT: HEEEIANIGENAE, R MH 10%LL 1 (5 10%) K%
SR NARA A LEA TR, B RS AR BRI B
AR AR F Tz HE 10 H A soE 20 A5, IR0 AN 52 S 3L At
ST MUEREE S I BB N Yoe AN, N4 B B BB ivoe
Z Hilt 60 HANATFHSEMBESE N, SE&E BN I A

38



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

5. AL HT 10%Lh E (5 10%) 3L G 0BT st A — i 5k A
TG MBI NKS, MEESE RN BEESIEE NHAHER, FIaE TR
RESMHH 10%LLE (& 10%) KRS EETH NAR BT AE, JFR0300H
30 HiR P ENF A& % B mAREa ANRIE AT A SRS HRH NRS1,
BB SIS AN MEE, AEHG. T

6. BB AR NS WA SN DTSR T I TR s, T 20N

mEidH.

= BIFES BB RSB AT E] L AT BT

1. AIFRERSMERA ANKRS, AENNTRUAETFN 30 H, fEiREEN 2
To FESMAFRFA NRSTEN 2 /DRHILUT N2

(D SUCATFRIR, M2 OB

(2) LU RS, IR RR DT 1

(3) ARG EA AR N RS RS A EREA N RGGE d H

(4) TMNZACUEVIKINAFZR (AR TACEE AN S 4y, AR
A ROHBRAE )« 15K I () R A

(5) 23551 Bk R AN #E 44 SOk 3 LI

(6) H I 23 10 DA 20 HE 25 1) SR 25 AT (¥ F 48

(7) A SN 238 S Tt =70

2« REUERIF 207 XU T RS, R IUE S A pese A4 BUI 4T
A0 B A K G 0 AR AT N K23 TR B AE TR 2L B I A UENLOC S e
RO RABERN TR 25 A A L e R RSy 2

3. WIEBENREEGE TN, JE N 53 AT T 0 SN HE B AT N B8 e Hb i) 36
YOI T AT B B AR B RN, U S AT T AN AR A
B HhpU R PR W TS AT B i R NS R A, N 5347
= T NS 4 BN S 0/ N B35 08 M RO R s WL v S 04T IS Jt4x
B RIN BB 4 AT N ANYRARZNS A ke i I S A T B 1R, AN S i 3R o o
I PP

L e e Z SN ) Qi D

39



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

G ARFA N Rl T B 0T 22 75 30 WO 207 SRR sl
U SRVFR AR AT, B H I AN S WA A E -

1. I & A BRAT AA N S B DA B A A Gl W 2R iR
AR, BT 4 I A8 BN AN 848 N OSBRI 2 91 Ji i e A0 A
HNKE, RS SFEE NAIRREIE R, AR . 37T
SR AFA LA R PRI, n] DABEAT A R AT AR S R

(1) 2% A SE ARSI R ZIEHE U R RIEA
FEAT R BTN SEUE M AT NI ARBE B SR RATUE I AT AR (Bt
[ A VGBI AE, FF A S 0B FE Uk 2 e BERAT (0 800 DR
RN

(2) ZA%xt, LR B s AER R B0 H 35 5L e 0wl i S e B,
AR LR WA D T ARG ARG T HEER SR 02— (G =02
o A RIS E AR a0 H AR AT U S 0 B> T AL G D H 2
ERMBN 2z (G2, ARNITBAEE QSRR 0 BT A K
SATTITEE 3 A H UG 6 AN H LA, st s s IUa A 4L S s A7
ARG o P ARIIE SO N K2 Bl FH AN e S HACGR A R 24
DNA D> FAIE GBI T H IS RO =722 — (F=72Z ).

2. IIT 4 T RTT2 R R O WU AT AR S 2t I ) 43 52 LAAS T
AR AR H LLRETE 2 A RN SRE Kbk o S8 T2 b A5 iy sCE T4
o

FERINAF A BN S, S8 ART 2 7 AL A 2%

(D AN (FEEaR) 2 A BCER)E, £ 2 T/EH A
B AT RIE R A 5

(2) AENEREERLAEEMEEEE N (WRESFRE NN HAEN,
YU DAy R < BN ) B S 1t X 5 T R R DL ) S AT Y o e U SR N A
SHEN RIS NV AEN, WOAREEE BN AR UENLOCH I 1%
M B FIRIE 1977 TSR 3 R AT A I A5 e 5 L 5 RE T N i<
BRI AAS IR A IR IR, AL R )5

(3) AN L A 5 I B A AR R AT R, S Bifr

40



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

5 NFHRA 05 S FA /N T AERGE B0 H S & BRI 2 — (2
s FAN B TR LA AR L TR IR S R AT
FEA IS BN ARG B0 H S B — e — (242, Bk
N AT RAAE SR 2 o () B A N R s A FFIF TR I = AN A BUGE  SN HBAA, 5t
JUE S IR I R A S S I B A K S s R A AR AR SR RS
MERE= DL E (F=nz ) EMHIIFAG N B B AT Wz
B AR H B A5 T

(4) FIREE (3) Wirh Bzt BAS I WK IR S iR N sz Fe R A
TR AR, TR AS IR R A A AEE . 248 H BAS T I
AREE L 1 0 AN FEAT B G 0 ) SR UE S 240 N IR AR B 5 S B T WA £
BRI (BEEE R MSTCEAMRE, IS GG O IE A AT

3. TEVEHNEARUM NG ARVFIIE DL R, AN B S 77 NIRRT R
FHHABAE A7 2UIZBCARHE N S S AR A K2 AW E L,
RIS IR R A HAt A 7 ks DL 77 X5 AR 75 s 45 6 100 07 U
LGB AR S, SURET LIS -4 R 7 20 2 1R 5 AT

v BCEFNE ST

INRVE NRESYSEE S

BN B KR IE SR AR R IR, (AR IS K
M POEZE R E R EHESE A FHRIESITE AN 5HMEES
Frs VEHERL R (R4 TR BUE A IAR S I DL K 2 R R AR TR 3 A e 40
AT N R 2 HE I Ho Al 0

SRR MRS ARNR R BRI ANS, 6 R H R B S
BLERE G AR N KRS HITHT RN A .

ISR NR AR A G A R P AT R

2. PR

(1 MBS

TEIATIF 1075 T, B4 RS F R AL R S G4 E R e R A
filEEN, REH RS ERANTIRRE, @UhREIHTRY, RS UL
R TR NN B A TSR S AR, A 44 B A BRI A R - 4

41



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

REMTEOLT, ML SFLE AL I AR 4 WL A4
REFIESIFLE NZBRTIIARAE LRSS, W EH 8 K2 R AR AR
REENFTHRER RN = 2 — Vb CF 2 —) 285 — S S iR A
VERZIRIEG AR N RSB F RN SE S BEARIE SR NIEA H i 5l 3=
FERR G A A KRS, AR SR AR N KSR I a0 .

SV R I R SO 2 4 M o 28 4 M 2 4 BN B 44
(EERAL TR . AR SO 5050 FRA B R R R B RS A, 24BN
Pk (BT AR R R T I,

(2) WL

EMIRTF RN T, B ASARENT 30 HAMIRE, FEpT@mm R
B H S 2 A TEH NEQIENOCIE T i ARG A 8k ik, fEAE
PR I T T kil

AYIE 27N

ISR R NI R B A — SR I

SEG AR N RS P53 A — R SRR 5] i -

. —Mill, —MRBUNE S IRk o RS SR N s LAREE A T dE R
PR =y — UL b CF Z0r2—) A2 BRI AIHS 2 TR RE 20 A
YR ST R S I A A LAt = ) DA — e U U = i

2. REAIRRUL, RE RN 2B 2 2 0K o AR A AR AT N B AR P s
ROBI =2 =V b (F =4y =D Wl . Bt as 5 8 (A
BEEGRNALESN . EHBESEHASH ST AN &b (EEER) L
oA KAy 55 A B4 1A LARE S P SGE I 77 24

T B N RS RBGE 4 7 AT HEE R e

RGBT A UAT R, BRAEAE TSN 7843 IAH SOUEAE UE W], 5 A8
TG 23 VU S B AR BE 8 35 B A ST IR Ak A AR TS e B s 2,
B 23 U A (15 T 28 R WA R A7 35k e, 3R R AR AN ¥ s 7 T
(AR FERLRE P, AN T N H 5 T L PR 2 < R AT N T AR ) 5 < 3 44
S i

B O R N K23 125 T0LH 2 s ] — TOUH 58 1A S 910 1) 4% TSGR 4 43 FF

42



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

L BIR

. R

1. B2

(D RS lEESEHANSIESIEE NS, BeEmDiRa ARSIk
NS5 T 46 e B AT AE H R 4 B0 BE 8 0 AR N AR v i 245 7 44 3
SR NMRE S K BRENBERU)— 2 W8 B JL T IR SEN s ko dh i
SMEEREE N AAT B EEUN S BUR S G BN B ST NG, (R a4
B S AR AR I RS 1, S M ARA ARSI 8 NN AR BT 4R
Ja B ALE S 5 WU B S i AR A I 2 = 44 B G AR A ARSRAAT I 5
No ZEESEHANBIEESILE AN RS0, A Z a0 .

(2) WZE NP SRR SRR AT AR Y5 ST ROF R ERFA Y
WA LR

(3) Gl A4 N EEE G A A A N SR AN TR A I R e 2 A IR
5B, W] LATE B AT R YAl A5 SL R T B SR B SR AT i e SN kAT
O AL EHNE AL OO R FRNE UG, RS RN Y M ARG
AR

(4) VSRR A UENLOC T LAAE, SR N sl L 4T NIEA
Ry, SR

2. WilJTF4

TR RTF S SO, TSR0 RS AR NSRRI 44 B A R4
FEENBBAE G ISR NG, WG HEE R AR 1B Tk
TSR, FF R AN JETH SRR T DLAIE . FE 44 PN B S 45 N IR IRAR
PR TR P WL E ST MR B, AN T SRR s

I\ ARG A

B MR ARSI, AEAN MA@ 2 Hitd 5 H A HRT ELE R
#E

BB ARSI AR Ui 2 B A%,

B AR MRS AR HilE 2 AN TAEH WIER g A LA . U
SR AT R, TEA GRS MBI N KRB, B0 AR 4

]

-

43



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

30y NUENUR . AIE B REA4AE — [ A .

B BN I I NNL G B AT A A PAT 2K S S #i A
R PR ARSI BHAT N R RBOS AL G AR A S8 2
N BEEATE NI AW

Jus AR TIEEHIFAENRS AT R ATTEMA WP Rk
FAFEERIE, Mot RS AR A, ek AE A S S B R N 2
B A T, B8 PSR 15 )5 w] RO A A A AT ORI 4,
Tt AT R O B N K2 3

44



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FHEs EEEEAN. BEREARNEREGNERF

RGBT NIR T M1 E
(—) LI NINTT LI
A FIMERZ 1), BN T4
v AR R 4 B A%
- BRSO EEA N RS MRAT
v MRV B IR BB 2 A s
o ARV B IR S R A (A AR 2 MBS TE .
(=) SR NSRS %
A FIMERZ 1), SR N4
v BRI B AT B A%
2. WIS HEFA NKSMAT;
3y MRIEMHL. Bl RV BB 2 B A5
4y HEER b EREMR S FUE R GRS AR Ze b .
B A PNIE o i e PNk
(—) LSRRI S fE T
1. 484 BTGB fE ST N s bl &1 1000 | (FF
10%) 4 At E m AiREA A4
2. Pl EESMPREA NSRS E ARG 6 M H WX 4
A BN TE BRI, % T4 2 K S I B S 0 R N I RER AL I
213 L F (F2/3) Ryt
3v IGETHES A BN WATEEG A BN AE 200, oh o [RIE I 2R I A
AL
4y 5 LB MEFIA NRSIEAT AL S I PSR B E i 25 46 5
5. At HEEHATHE, HESIEE AETHESEHANELS 0
FEA N RSl ER0n 2 HNTESR i
6. ACHE: SEGEEIAIATTLOLNY, SEG A N T  ORE BE S A B 45
B, R i e 5 45 N ORI 4 3 BN Jp BRI S L S MRS AC T 48, I

[E=N

A w0wDN

N

/

45



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

IS g BN OB A3 < BN N M N 1A o B AR < BN N 5 3 AT A
R BE EME
7. #l: SEEE AT ALN, NS VAN A M E I S v i g

PR EE G M= BT UE, JRA A R T LA, RN R s & %, it
AR IE S 7 515 5

8. HEAMAT., HEEHMANTHG, WA BUESON RS B 2K,
842 HC L SR A BN B B 4 44 R vh 5 D B A BN AT SR I A R

(2 S8 N EH Ry

1. 4844 BTSSR N RS B NS Al &R 1000 B (FF
10%) L&A 3 4 i B A3 44 5

2. Pl BEGO BT N RS TEEGATE NI LG 6 D H WX B4
RS NI, Z T4 2 K S I 5L & 0 R IR YL
203 VL E (F 2/3) Fyumid

3v IS HEBIRE N WAEEEGITE N R0, el R I 248 i i
SHE AN

4, %5 LS MEFIA AR S HHILSFLE NP B b EIE 2 6 %

5. At EESAREANEMG, WIS IS A ST NS A
FAT N K S PUERE 2 HINERR A2 s

VAR HEGFRE NIRTTELN, Y AR IR B M MU AL S
GORE, K IR A e AR AT S R A T, BT RS A B I it
NNV YMINE: A O R S R PN R Sl =2 DN PO S R SY(ER

7. HUFe BEEGARE NIRTTZLN, B AR T I T4
JIR RGBT UE, PR T A R T LA A, AR R s % %, R
P ARSI = 5132

(=) HEEE NS HEFEE AR I e &R T .

1. 484 WS B AL SIEE N RN e, W el AR 4
BB 10%LL B (F 109%) [RIHEG 3 TR AT N\ A4 BT IR B 0 A BRI 4 4
N

2. B NNESILE NS % ke p kAT



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

3. il RIS BANUBAE RS S B N AR L g PN 9T
BN N RS BUERS 2 HAFERRE B EIG A5

47



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FH—#y EEKNRE

BEGATE AL G BN (BER) s (R B R K& HARAT RRE 1T 57
FLE

VAZFTE PR H o W < N 2 BN 2 R I 7 1)
(NI 47 O (ENIE LK (57 o AN &5 1 f VI PSS 18 -9 I AN P SERE Rl U
M55 RIRTT, HATRIEEI P 124, DR IR S BTRTA NS IEAG .

48



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

By EEHFRED

o AR LSS

I G SR ASE G A8 ) EEAEi LS, RANE
BRI NSRS (A B BRI IC . FE SIS IR . TS5
MEEH L AR I IRE TS WA NI ARA Syl 7 45

T RGNS I FALAY

ARKE B IR A0V 55 ik i PN B < N AT I FAR AT 5 2 PH I A LAY
I FEGAE PN ZAT AU Jp BEARRE G 0L A5 1), B AR ST 2B
B DAWIAA AL BN CER N U AE BB S I A B R B8
R 8t i 1NN CA W S| NI =RV N = - g TES R S DANE P R B el iof '
MRS, DRI IE A NG k.

= FES AR BOR

S BN AT L R BCR]:

1. B Ed ot

2. JENLANE BEBLRE A I IR

3. PREEES M AR AT Bk L5 PR FEG AT N4 4

4, AEFAEARVFRTER N, &0 55 B Fp BN RN BEAT 8, IR IR
KM T ITUa S T AE 4R € B B AT
5. VERHER A BRI SR AN (GEG AR 2958 AR .
DU B ac LA i) LS5
S LN AR L | 55
1. BCA& LBV D3 R BACTL G 7 0 1) 5 A b 55
2. PR IGAHE N L E ) FUE IS AT BEASIE G 00 B 0
%

3. ZEMRAAEWHE, IS M BT NI S0E B I 0w
A0 25 Bl 2 22 TP BENIE M 25 DOE U o FLORAF IR B LK™ 49 7 2 AN
ol i Y

4y WSRE BT HEAT NSRRI 5 B AT DR 3055, DR Sz bR 555t

49



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

BB B B R (S, ZHUARAEAT N (R A2 DA, E R sm s 20 8 Skt
R BRI 2 BUE AN (R AR 2952 AR S TEER A1

5. % (GG F) SR Ul WA e B0 8 I EARAL Hy I k5% e it
FoAtb b E IR S5 5

6. LI E B

73 VERSNERU T BRI S HE AN (R R 2958 B A (55

50



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FH=ma EHeHHER

o BB HAR

AN T BRI B TR T e bl RIS S 58 B A A BE T )
A F BT RAT RS, AR AR A R R ATE SRR g B I RE i A b,
SRR T SR ME BBl e, A 0Bt R AN E 1 13«

N & A SN

AR ) T ] B RR g UG B 9 ARE AT T IR A R L <l
i IREATR iR PRSI . AR TG ()
BT R ) I rh R s RVFBESR T TR RAT S .
SEYE S IR S T R I RN AE R B SCREIE SR . BRAT AR ()
FEORSAF R BRI e AR S A4S RN B T E P AKIERAT BT
JBeER CRLE /A, BN A A 28 v FE R S A T A SR BLIE A Sk
RV B R M 2 FC VLA R I FLA < L, (SRR b R 2 R AH O
IE o

RS BT AL 1 LG T D -

ot TR ST 3k S5 i XU 5 31T A5 2 AR IE 25 R < AR R0 4 5 L A8
ARG BT T 77 9 10 FU AMVIC T-HE46: 58 1K) 80%C 1 B IFIBUW T 46— A~ H
2 H I BUAS S — A HNAZ I BRGD | RS BGIFSEALET 2858 ™ 1L
BELEBIAN B B 0877 1K) 20%, b, AL HFAT (4 FOBGIE (1 T (AN B i At
GHEHEI 3% o AR —TFBONA, AFESRAT LG BRI HAE— 4 LUA 1 BU
RIFAMC T IE G =1 H 1Y) 5%, BTN RS2 AT IR 5%01 B .

Ry SRR 5 i WU 0 7 B LRI R B e 4 IR AL A L. A KRS
SHBTIR B IR BT LA T2 987 1) 80% s RS BUIESEA G S 98 77 4%
DE LA AN BB B 77 1) 20%, o, ARG R A AR I T AN
EBE AR 3% s IR EEN W) H A4 LA B BURH 5T 25 R $E 5 ELIAMIR T2
B HHE I 5% .

51



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

N 4/

(D B AU “ SRl 5% Jig U & JH TR 2 B R R 4 e B IR 3K
%

ARHE G 1) RS O AL I N L I BR P R [ MR R
PR RN . B TR AN, LR R B AT T, R AR ] Tk
AR AL L2, SEIA G B (R

1. 77 FlE SR

AFEAIE T LN B 204 R AR T RT3 a0 A 5 R 5 1SR I
REGFRCE, R F LT R RN B R =R b, M 2 ML 5%
FEHEM Z PSRRI, TN 2K B e, BUaERAF R B ™ AP i Z2K
A SRR IR B LR B IR BT, BEAT KIS I

2. JUIBR MO S

A B RIAR I 4 ) i T O P iRt s v U, R 2 Ak B e RSO IR 2
PERE K, ARG AEREA IS AR R I 1 1) R U PR 15 SR, RIDRE R 8™ Pt
GERR IR 1) V-5 90 A7 S B 5 R 4 ) a8 A R B R AT 3 P UL

3[BT R S T B

(D iR v i E

SR MR E . S, Ak (AFD i 9B S BRI
A5 sty e 5 ) U0 R 5 B0 e 52 2 TR MAC 2 4 ) 22 R KR A 1R 4 7 5 B 3t o it
SR ZE R B R 5207 S g e TR 80 0% LU, A TIUA R 224 4 K IR 52 07 5 e it o
(IR L, DASRICAS [l 57 25 288 Jeg 2 I R 22 28 A il S PO 430 9 AL

(2) 3T SR

R BOGRAELRUE B8~ s M (W36 A b, SRECRI SR T SEms | 5 FH SR ms R AL
SR AR G5 B BB W 710, 0 SRAT 4 T 45 24 AU 1) it D R MR e (R i

@ PR 25 4 Sk ms

WAL i 246 1T 258 PR AR 1 1) = 5 DR 38 0t 2 L0 5 R AN T LA B3 BOK, i 2
78 AT A e LA B 5 ST BR PR G5 93 L 45 20 AT R WS e A T ARAT — 5 50 o WU 6
TR 1) 20 BT R PR A AR 25 S IR T vk

SETETIVEA s AEXRTE T IR B RS AT 1, R as 46t 2B AR T i 4k

52



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

i WA CIPAI] ¢

SEFIVE A S5 IR P S, RN &5 G AR (15 S R R 145 23
AT DL BB R 4, ARzt 3 i AR T . A5 e = iy
2 TEARAZ AT AZ By 52 5 LR R IBT Rt L, S St St A g R, S T e A ST PR
ZMIBCE SRS, QA oA . WAL TSRS . BRI IR .

CPIIES B RIS

BE A TN D) R R BB R A (R 2 W28 G A A< s AT Hiclls , 20 M 2 M4
DHaAT I R o, PO BUBGR . B TR AF BUR W AP BOR IR, i 4
Rl T 3 Bt A SROR I AR 3, (RS RER L Y00 7 I A 2P A shta 3, DL
R AR A AETUI T IR A R BTN, BRSO A BT
ARAG B, SRS R FFAR I e = il 2 A2 A DU i 5 A N ) 577 41
B R S5 A SEm an o B2 L AR T AH S O I B A A5 5

Of H ks

N E VRS E G GRtfi. Al (AR G5 RMGR R IR 2
KV, A B RTFRIBICIRDL WS TEIR D AL RAT NS LBCRIR DL 208, oF
BRI R AR S, 1 25 58 AEAN R 5007 28 s 2 1) F G 3 B
.

NFFEFEZ, R BN ARG UT S BORHE, JF0S B $est 145 A i
BEAT VEAN B 55 o0 M RAR I 55 20 M i, REAT 25571k 4% . WA 55 o0 Mgt EA4IL I
AR U, WAL, B i gk . B2 RE ) A& BE ) DU 5 T AT VF
gy, AR S5 i (RS EBRE . T R R R SR AE SR bR ) I 32 EER
SEHB AT AT FL G 2 A T NS

@I HLsms

i B . s A i LB BEE Iy, RIUAH SB3I BR A Z2 R, T LA
SN SIRAL T ot 4 thZe BEM AL (K155t RIDAL 23 A< A4 AT e (62 R 5157
Bt 5 AT WIBR A REAS, G R A I FRORG S ik, AT BRI (53 PR AL 2 4 7K~
SEBBUNYIAT P PR, BTG R N, B SR SEA R R .

B ZE o A A AR o e R AT T, L 1E IR P 3R A
PP Tr RO A A .

53



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

i 2 SR o P AN SRR A I PR 5 55 R R 22 AT 20 T, DATTRE R 22 7K 1
ARG I, ITTHEAT AR R (5805 B . U RI ZE A4 /N, m] BASK
N3 6 e IR BT [ B 552 HH A 28 G PR 52 0, 5 Y 002 95 R ZE 1R i /N SR AR P e i
G5 TR ZE KPR, 7T BASE NI 35 A1 P 5 2 ) ef 52 HH S 2 236 v (R 51075
M P 25 R 2 R R A 2

(3) W77 SCRFUEF5 45 5 S

ARFEE R TR0 T SRR WPt 5 0 LA S 8 Pt R 7 T AT
M AR AR PR R T, TR P i AR I I AR A, L A FURR IRHIE I3 K
AT4K, TIIEE AITR2 I S AR R (R S5 1 A 5 R SR o RN, 45
K BT RE RS PR AR IE R R ZR 152, £rGria AU 3L, et 0 il
2\ NI PE LU S AR T 28 LA SRR SR, 7 M AR i XU IR I L S &5
Fr A IR FERIIR AN PR B, 3o XS TR J 5 o e ) A FJEAT 008, DUISRA G
WIS A o

(4) /AL ARL B R S

ST BAAN 3R 1) 43 B A W7 5 FG e A P 288 [ Wi i Pl R VR L A% FHIEY
DI, ARG A R BT, PR S PP A R
RAT ISR E S @8 Re ) ATIbar st AN Sa 4 )55 )5 1 a7
TEIABR A BT RE ), REAT RS AT NHEAT 78430 v R b AR RN 23 H7 6

(5) ALATHEHE

FUAFBORERAE B LA BRAT (5255 b s, R [l 0 25 )5 =l NI e A 5 4
TN BAT B B 3a H A5, CASISREDORR A0 2 PR E 7 3o ARSI G0 6 [ g )
FEHIFI R AP R ST LU, RIS AR E R ZE B R 2= 0], AT ffl e
ST RATAUAT AR o BEATRLAF ORI, 56675 H K P 4 T FHRURS: B
Bl RUR o

(6) R SR BT SR

OAXNE 53 BT

R BN 5 391 A A 1) 2 AN 4 R Al L SR e R 5 IR T
WA LA T, I — B BT S, S AT n] S S R (R A
SR o 3 I X T R 5 e J ks %R Delta R0 5 i, 3k e M il

54



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

LSRR R E R R B BB T A

@HEATHIH T

FEGE M . SMEIFFURR, 18 SR B S U 1 (SRD)D
S RAAIFAR I A BT 2 500 ZMBEIR AT, A T R
O3 ) FEARTH 2R B R PRIAR IR A 7 o

@ 53 1

RIS HT LA T, S5 PE. PB. PCF. EV/EBITDA. PEG ZAHX i
{EFaHR L& DCF. DDM Z5Za5% il fE J7 V6 B R 24 W (R B S IEAT VAl . AR
P bm IR BSR4 T R AT AR AN S S F IR ALY 43 Sl vh S5 n] e e foi 7 24 i
RSN AS FIAKR AR RS, BEATHBE R

4, U BE 08 A

(1) JERBLTE SR

ARG IR SRR “ 1N B AN R R, ARk M Ik A e
PIANIT I CAZE 823 TP e AR 1), 70 58 V43 B 77 THI B RO T

@© HeKtE (growth). A SCE ML AEGF AL R EIANBIREL, A=A [
FANRIII R BOR WA, AV OCBEBOARBL M S FERE . ™ g Ar 55

@ kg (Franchise Value)

RO S N B ) BT A w], H A LU R MR
aETRES S BUFIEIR . B AR DRF L R R R 2 S R IR S
BEETR S . GBI A REAIE KRS K, SPr B IN IR RE B MG,
A TP BRI RE ), R A S S5, BB A

® FE4LH (competitive advantage). A CTEAMME AT R oA
W BEFATIFIIE K e )] BRIBORE RG] R O R 4

@ FHAE); (Management)

G RTEA FEEL VR L, 2w R L PR AR E L
SO ERYE TR 8 27 s 2005, T S 2 52 T RS B RE ) LA SR RS .
DL B AR b P i s S 55

® HhER RS2 4EE (Cash Generation Capability)

L RO A3 T 4 3 2 1) e ) DA B A s 3 B 1 20 2D UR LB o

55



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

U R Z AR ETE T-HEHE NI G AR, AV bR T F 290 R A R R
LAAE, 75 LR I S LA AL IR SRR 2 o AE S VIS K
R Gy B I, bR YEIC B, QG I 4 5 o 4L RE ki 5K
Al 22 T 1 S AR IR

A5 1353 BT 77 THI 2R A DR

© #AGES . FEIRA IR (ROA), - Iai % (ROE) 4.

@ B, FEIERAERERAEKE, SRS RKRE,

® FETRE ). TR HARA R KB T4 i LUR B S s MR e, i
N (= T S A AN 1 SO ) B b SN Q1T ol 5 R 7 RGNS I SE PN R (e

@ Al FEREE TR (PE). AN K R (PEG). TR (PB),
IR (PCP). MR (PS). IMERE4EL (EVIEBITDA) 4.

K M WEE = SR OE AN R A E TR R -

AT SE (G): FISKefir it e 2 1T 28 "N (R K 1 248 FR - PEG,
7T 481 20 ok LA R (o2 Ol TR N BB IR BTSRRI B b, JA 17032 e i
W 2 VAR SC TR R 5 FL TR K3 R A DU I e 2

MBS (Ve SR TSR PR 1 A R 2 7] 1R 95 8 Wi i o 5 3L
PEARRARTAT IO o BRATEPOE N B I, S HRAT 2 ) 75 08 =i i 2 5
R FSAR TRV 7K T 28 W) 1R BN, SRS 326 B AR 345 B (B AE LR ST 4T
RIS

WaE BB (D RARFE S LA AR (B 2 o JRATI PRI i 2 e 52
ZERHARIFRFEIR B BOR, LA 1B K- o

® W, ERIRbR A TR R BOR S EESE

LA EAN 82 5% v R ] e (10350 0 o2 B 3 AT o IRLMRAERIF ST 28w B Bk 28
A AT SR AN TR, S XA G2 H) B SR A R B8 S VAN IR A B RIE A
LA AR 2 A BRI RE 5 1 A R T 2 74 LG GBI 2 ) 1) 2 B A Rt
T, WL & SEPR TR S E A RN F RS A g
5, S RNZ T VEAL A W A5 (RS B S 50

(2) BUIFFL 5% A

ARG AN N ARG AR B8, (0 P RERE T RE IR S TR R 1 BGIE

56



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

D B 4 B AL By Al AT P AR I BGIE S o AR 45 3 K LU (B o0 #7249 Sk Ak,
L5 R FABGIE & P A58 A3 A7 L& e A K Sk 1, S5 S BOIEIH 26, Bl s %
SEHR BRI PEBGIE 12 H N

() B R “ SR i ORI (53 05 B S $ 0 T4 IR 008 SRS
ARG T BRSPS [ 0 2R R SR A
7 Y B SR, TR A P RS IR AT EE T, AR F T R A A R B L
s SR B I B AE

1. W77 e & s

AHEAE B RN B0 TR A R T BT 0 AT A 5 0 5 SR
R IE, ORI 2GR R B & 2R 0 LSy, AR & 5
FEUER AP R, PIIGETZR2E . De M2, ALAESEAE R I UYL i 2 K
o, i RN G RS LR BN RS BT, BEAT RIS

2. [E T R S T R e

(L iR v il E

R M EG. S, A CAFD . 9885 i B
A5 ity g ) S0 R £ i e 52 2 TR 2 26 ) 22 R KRS A 1R 20 5 Sl i it
R ZE R B TR 52 25 S e e PR L 0% LU, AR TR 2 4 K I 52 95 6 e o o
(IR L], DASRICAS [R57 25 288 D 2 T R 22 A4 A Jf il A PR 43 L i

(2) i80Sk

5 B EAE AR VR P IR MR IR Stk b, SREIURI 2SR SRems « A5 FH SR mgs RN AL
SRS ARG Er MBI R 0 7105, 0 SRAT 4 15 2 XSS PR kil B3R UAR s (R

O i) Eyap ke

VAT 2 24 T 8 PR AR A 1) = 5 DR 35 s 0 5 R A T A S B3 B, 12
T TR 3 B ARG LA B 45 39 B PRI 52 95 (3 45 23 AT WAL 2 6 TR AT — 2 R ) o IS 2
2R 1 20 BT R PEA T AR 25 B IR T ik

SEMETTVE A s AERS 2T A B BRI AT, plicas 2 th 2R T a2 1k
YT AT T

TR NER WA MR P s dh, [R5 G Ak 1 25 3 BRI 4145 43
AT UL R P B R R L, 0 AR 28 A i 2 R LE T . ZExg T a2 i

Ny B

57



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

LR TEARAZALFNAZ B SEAR H I ) 6, &5 1 S g A, $E T e n AR
SERNCE NS, EUHG. TURRLENE . MR Y SENK . BRI RIS

OUIESTEIPH S

S BN ) R R B T AT TR 7 W28 0 A RN s AT 4l o0 i 2 &
GragAT AT ReE 5, TNV BOBUKE . B3 T UK S5 UM 25 A 0 BUR L), 70 A<z
RT3 Bt S SRR O AR A #, FE b LA B R0 T I R 2K AR g, DL AR
iR M2 A E S FEWIITT A AR AR LT, BRG] T
MK T RIS, P mdla Ao AR WS 2 it 2 AR A 15 DL AR Y R 5 25 21
A IR S5 R g a0 T2 A . MRS AL A BB Y A A 5

5 FH g

EGEHNEDIREREG e, S (AFD SHEEA R RE IR 2=
K, B 5 RIFMBCIR DL . FRB IR G A S kAT N5 s RO 404, 7
SE AN AT 5 S S H AR B OB, 8 A5 %7 A0 AN TR A53 27 28 i 2 1] A G 2 L
%o

MR FEZ, SRS PN A AT RORNE, TS B 50t 145 H
BEAT VEA I 55 0 A MR 55 20 M e, BEAT S o6 W95 0 A it AARL I
SRR I A, RS AMV R B s gl b L BATRE AT & A R ) DU 5 T EA T VE
gy, AEMA S o3 MT U7 I CRUAER BERE ) T A R R S5 HRAR ) W) 35 R L
S A IR LTS 2 IS T 2SIt

@I B

1 B sfing o i 20 1 2 EU R BEUR I, AR BIVAH @15 S FR A ZE R IR, AT A
JENSPRAL T2 e M 2 BEW AL 5507, o RIDISC 2 7K1 A T ARG o7 (1) 0 25
B R IR A RE G, e 07 AR A T RRORE e 4 R, AN T R IR 3 B AL 2 238 7K P
SBHNAIAT I N, R R AR N, SRR AR R

i BZERN ARG A AL T s G R WG T, a1 [ i gk 1
PR Tt gr LLAR OB AN & .

i 22 SR o 0] S SRR AT R 25 B R 22 REAT 20, DAIT0S ) 22 7K P £
AR AW, AT A N 7 B . 2 IR Z2 K4 /N, w RASK
NI SR o K55 I IF 2 SR SRR I 5055, T S W 15 95 0 222 [ /N SR A B I

58



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

s 4 TYIANZE PRI, AT LSRN 2t A A R 5073 ] I 52 H e 6 v (1 7
M PR R 22 9 SRS BB i

(3) B SCRFUE IR LT S

AFE GG RE R 2T« SERTELIL A L e i Gl LUK B8 it 58 ™ P 44T
MRS R T I, T 5% it AR B St A, IR Wb IR &
A gk, PRSI 2 Ib A AR R FIESR (1 A S W R Ko [RIIN, B
BN S VOGRS MR B U T 2 R M50, SR Gas AR B Wica =% il
2y NIRRT UL RACIR I A S WL SRR SRS, A7 R PR AR I S D0 5 46
A e AT RS P, 2 RS T 48 Jm e ot PR PR EA T80, DUIERAS I
WIS E Wt .

(4) A AAZE T 5 BT SR

XA IR (1 73 A A L5 A S ] 5 WA et b (1 5 V2R AL e AE AR TH TS
W1 PR P S g i E T 0 T S AR B R R FE A R R e gk iU
FATTT I 5 R00 A5 IS 5t iE e ATty ARS8 4 7 55 U5 i i G
FESIR N BV RE ST, ROnT X AAT NREAT 7800 VR RSB IART AN 70 7

(5) FLFTHEmS

FUAFTBORERAT BI CLZHL & DA 0007 A A, R ey 55 075 SR AR BREAS 5 <62
I S HAT BB ad i 077, LAYIRBOE A (5P 7 3 ARTE S 0t o] A
REFTFR R AN R AT FR, PIWR S Ar AR R ZZ R 2 0], ATl
SEATHEATRLAT AT o EATRLATTBOR S I, <A B K ™ bt 2 145 YRR A it
1 AU o

(6) AJH AT BT RS

O E 73 Hr

e A BN 52 33 A 110 2 WU <z R el LU SO e B« B UK T
S ERE 0, I N B B e B ol R I AT (AR
XU AE o JE T T B e o0 I 4 JBian (A< AT Delta 28 i) e i, e H BE P Bt 1k
B v b A R B Bt s

@FEAFT

BB BAMAEA . SNERIFSURER I8 SR IR B A i 8 1% (SRD)

59



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

X EBTIAR I AR AT 27060 2 MBI, ORI U R
N A BEACTIT 2R T R R AR ) 2 7]

OV

TEFEATH 43 M (3Rl 1, 72/ PE. PB. PCF. EV/EBITDA. PEG ZEAHX
{EFabR L& DCF. DDM S5 46l 77 VA AR IR 28w (RSB HEAT P4l . AR
P br BB A T RS AT H AN s S 32 FIIBGE AN O3 il vk S50 n] e A5 27 24 i
R A FIRK HARNA%, AT BT

3. B BT HL 0t

(1) B2t oeng

AT ISR TR “ B R A R R S, AR e M E M S E
PHAN T TN EAZE S o T BEAR 1, 8 € P20 B 3 T o e R

@© HeKtE (growth). G SCE AR EEANREREE, A=A [
FAHRKCEBOER AL, ANV IREEBARR T HE SR H™ A5 .

@ Mk&HrfE (Franchise Value)

SO S N B AT, KA LUN R AR
METRES S BUFIEOR . B E AR LB A R 2 S S RS
BEEPF S . AP K EATREANE RS K, SPrEiB I IR RERE MK,
FH T AP RISy, B AIE S AN, IR BRI P A .

® AL (competitive advantage). & iRV A M. AR
PF QUFT AR AR T RIBCRE B AR OC R %%

@ FAEJ)) (Management)

ST AFIAEE AL A AT EL ., 2 F] AR M 4 AR R e M L
SO BYE IR 22 U5, T S T R B e ) LA SR TR AR
DA Al 1 i s S5 it 55

® HHWERES /4 BGk (Cash Generation Capability)

L AR ORI A ) 3 T 4B Y ) g A B AR 37 W 1) 73 LR JEL B o A Al
LUt LR UELE T B0 NI AR, VB T 75 220 R L AR 1
LIS, AR5 2R QG 2 08 IS LA IR SR 2 o AR S TS OK,
FR B D RARIDI, PehsHEIC R, UL AE 4 5 4 4068 ) K it — 5K

60



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

Al 3 IR S B AR IR

A€ B 53 M7 73 TH E R
@© #AGeT). FEIRFA TR (ROAD, 18I % (ROE) 4,

@ MKW TEIRRA BRI SR G AR A

@ BHiAE ). SUE HARA A BB it 4k DL B i s R, T )
PTEFRFA T B AR . bR SRR A B RS AREE R 45

@ . FEFRAAA AR (PE). WK IR (PEG). H#H=E (PB).
L% (PCR). W% (PS). M55 (EVIEBITDA) %,

PR ME L Wi =M S AN A A R A

AT S (G): HSRAir s i K 2 b1l A RS (R K 1) £ 2R 470 PEG,
BT 4 % B DA RIS KR o O TAEH o N Re il B ISRAI H AR, BRAT7EE B It
Koo VIR SEREAN A5 LTI 08G BCJ FEEAR DT 0 5

IMERRESE (VxSRBS TR 0 At 4 A W) IR 9 B8 7 e 2l 0 55 3
PR AT UL FAEPRE M E AR RIS, oM A w) i 5 i e 2 5 %
AR A FRIAFDNS 7K1 I 2 W) B BRAMEL, SR 5328 H B AR T3 B A AE ST 410
RIS o

Wi BB SE (D RRAREE T LLIAF B af (R B SRE o TRATI P i BB 5
SORHARFFRF SR B BUR, LA E IR 3K

® WEMES . EERRA TR BRI ROESE

AN 52 AN ] Bl 3 2 B A0 b o DRLIERAEAIF 9 2 RINB & RO 2
TS TR, HB A XA DG F R SR B R 8 T A VRGN S BRI
FErh A S A w] A F R R 5 A R TR 2 ) A B JE R 2 W) 1) 3 AR R0
F, WM %/ e P TR S % EANENE A W RS A fE
8, SR Z T AL VR 2w A S S B 5SS ME

(2) BUIEHE TS H %

AR AN HL B AR ST AR 5 58, (AT AT B AT T RR IR PR R R B
SRR 73 B9 AL By vl BTN P R BGIE S o AT K LI (E 20 b7 4 S5,
TER FBLIE 2 SR 43 B S04 B8 i 6t b, 25 G BOIERS N 2 . Ba ik sh &
SEARBRIEPERGIE 1S Lo

61



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

DU H 5t B

1. AR

(1) BT, ARHEEHT 007 57 I LA T4 58711 800%; {H Y
TGRS PET 2L, W ORY B AR AR &5, A A I BORIFa61r— A H
Z [ HIFHOR S G — A H WA AR B R, BEEE . PGSR 898 7= 14
B LA AN I B 8 7 1 200, Forbr, ARG REAT 10 A EUBCUE IR T (R AN FohE i
AR 3% S, ARIEEHETE TR LAV T RS T
80%, 2%, BUIEAEAL RS 7 I HL R LLAFIAS L 4 %8 77 1) 20%, JLrfr, Ak
S AEAT IR A SRR (¥ T (B AN I B4 8 ™ 1 ) 3% 5

(2) $RAT, AF—JFHOHA, RIS T L8 10 E 5% MI4a a3
WHAE—AF AN BUR G, (B AN, ARG Bik 5% T #A)5,
TRFFAMIC T4 98714 H 5% (1 I 4 B 23 H 75— LA I BURH5: 95 5

(3) AREESFAA —F AR RATUESR, LA HE 4 %= 1 E 1) 10%:

(4) ARIEEE NG ISR — K AR RATIIES:, AEIEIZIE
Z711 10% 5

(5) BIUHT, AREESAEE AN, B4 08 T AT I 4 v B 1
200%; TETFIBUUIN, G R R B P AN I HE G B8 77 1 140%; Fe ), e
(R G 8 = ANAH o B 434 B 77 (¥ 1400

(6) AR A3k N4 EHRAT IR [F) b T 35 AT 650 55 [ DA (1 3% 4 AR AN R o 3
GV EHEI 40%, 7EAEAATRIENL T T AR e s R 1 4, fi
7 m 1 21 31 5 A e 3

(7) ARIEEHTE T W — ARG A 25 S0 SCRRIE SR I L, AR
B4 T 1HE ) 10% 5

(8) AFEGFEAMIA G = S FFF S5, JLT (A1 B 56 4 8 ™= (i 1
20% ;

(9) AIEGFFAMIE [R5 FHYON) 58 SRR M e, A5
PSRRI RU ) 1096 5

(10) A HE 44 BN B A B o8 T I — SR A B a5 1) 4% 28 8 7= Sy
UESF, AR A 0™ SCRFIE IR TH IR 10% 5

62



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(1) AT N FA5 VP BBB LA L (7% BBB)IKI 7= S RFIF S -
BB R B SCRPIE RN, AR IR A 9 R R AN AT S mthnitE, NAETE
ARt A2 H 3N H T A4 BB

(12) RIS 5 IREERAT I, A B T F IR S A0 AN B AR B < 1 5 %
77 ASHE T AR ) e SR AR AN I AR AT IR A R A UCRAT I SR A e

(13) AFAE PN B 4 SR S R B[R —BGIE, ATHE i BUIER
10% ; AFEFRFA KR EAGIE, A RSB EH ) 3% AR
FEATAE S H SR ABGIE R G0, AT 28 5 H B % 4 ) 0.5% ;

(14) AFEEFFA 5 /N AA ST B THE AR AT 5 98 7 1 E
10%;

(15) VAT S IR 25 00 e B3 < [ 240 1 0 A 45 5 PR 1

bR LIREE (11 BULES, BREZF TRl B KAT NG IF G RRAR
BRI BN 2 A R DR 3R B BE  BE LUI AN Lo B e 5 BT LU 1 5
EINRCUTE 10 NS5y H A AT IRAE . R B 2 M8 R Re RS TEBR Ak o 5
AR RE R, IIRIE -

AN Y ARG AR HEE 6 AN H WAL #8446 Ll 7
FHG AR A RLAE . AL LRI, I RHRTEE L BRI N 55
ARG RN « B0 ARG SR B Sk d ARG S R A
HE TG .

VRN B A IO AR B AR PR, i AR, B PENAE
JEATIE AR e, AR LB AN 152 AH O PR 5 AR B 5 R0 O v

2. FEIEAT R

A UESRE B Oy BT NSRS, BRI AN T R A8 0 el 5 )

(1) 7B UESF

(2) 33 SR E )l N SRRl P AL R

(3) MK ICIR DT £ %8 s

(4) RS HAMFE A, AH S B EE I 2 5347 B E B BRAb

(5) [ HIEEE N BEEFEE AN ¥,

(6) WFENHAZT BRPUETFA S Ui S DA I 24 BIUE SR A 5 1 5

63



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(7) EHE ATBEERAN T [EHIE 2 e 25 1 HAb I 3

BEEE NS G U= LR HE GBI . I N LR SEhr
PRI B 5 HAT F A O AR B 2 ] RAT IR S5 B8 7R A T A R 95, B
B M IADE R RIRAS S 1, W25 5 HE < I BE0E H AR08 s, ARk 1
WA NA 2 0G5, Bive R aa e, @ ar g4 A AR ar IEAL BRI DEAS DL, 4%
M 2 S B RS IAT o HIRAZ 5y RS BB BAT NI RLE, JF ikt
T LA R o ORRIRAS By AR AL BN E S i, IR =02 — U
ST EE S . e PN E S I A D RE AR RIRAL 5y ST A T A

DA AT BOZ R B T YO A IR PR R AR ERE, AT
REFF i » U3 T AR 4, WUAR IR G 0BT AN 1152 A S B T 0 R 8 PR B AT

T kgt R UE

R SIS i OO 52 T T8 93 LR 3 B w4 il &t Ll e ke
SRy S I B ORI 957 BRS04 ™ (RMh it LU AR HE TS

HIE SR A R B SR 2 x 90%+ IR 300 I ZE K x 10%

HIEZR -G TSR R O il He O PR A =) G 1 1K 25 S ARAT ) RIS 5 BT 1l
HEf SRt . R KR R A A s TR R AL, IR RAE
HOIEA B EBOREAS A b, B0 T AT S5 L R RS o5 LU — AR DL R )
fit RTINS o I FRECHIHE Y B 7 5 4 10 S e 2 16 45 25 7 2 O B AR A s
AR ENRAHS, R F B V1A BT 3 3L U S0 A 1 A 4 b 4 b A A
HEo YR 300 FRECE HHEHRECH BRA W gn b, M FHERIEIES 1137 ik
300 A BAENFEARIIZEG RS, HA RIFmiiaEtt.

USR A JEUE S5 17 3% s A FLAb AR 3 M B iR sl SR 2 2 L Rl G L e S v S
HF A4, B8 KRN R AEZN S BU S LRI TG, AREE
N AT DIAR S AE5 He e 0 8RN A 2BCas 1 B W), AR T 3 R AR S A T 4 1)
Pt Y0 FEORIBE 0 SR, (6 JEATAH N AR PP 1 A4 B Ik &l L A S v A T AR . 1 %
NV 255 Ll BB 11 A8 T 20 0 i 4 B AR S0 NI — 35, 1T D0 it 24
H, P EIE S &E, LRSS BFRAT ARl

64



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

AN~ B 2 A
AT A FF RIS, JLTUI XS AT PO G AR T B2 B 4 TR A 1Y
e, T Rmmniie.

65



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

B EEKIM™

v

|

bt
>

% AR
i

7 EME
JEMELARE TR K (135 SSUE TR A2 P A (L HRAT A kA A < ALY

&
=
&

Y

FH ) 5t < A S At 5 55 B 12 1l (R (LA AT
T T
B VR IR e B BMER E RS BUR I E .
= HEEW K

FEGATE MR A A EE R BVEPE SO AR FE S ITAL B G IK ™ L IR K
JrUL BT Bt (AT IR o DT SL 3G K R G BN JL AT
N FES RS PUR AT S G0 MU B AT (00 77 U DL B I At 25k <gx U 7 ik P AR Ak
A

VU e (K R A ik oy

AL ML TR BN FE AT AL S I W™, I d 3k
SAENRE . ESE BN BTN eSO SRS LUIL A
AT I P AL S TR DU, BTG A SE G AT A7 SR R 46 $1
AR o BRAGEHEIMN (GEEERD MIRE LA, Fee M MGt
93

e NN e e NS QPS i N D2 QP 1 SR e ISP NERTR (a3 Il
IR SR, S AN g T ARSI 77 o e BN B L 7 i
PTG AR L AT B8 R TS5 AH ELARA s BE e B BLE AR A [R5k
G R 7 B R IR AU 55 AN AR AR

66



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FHhEs EERMAE

s flEH
ARKE B AL AR H 0 AR SE G AR SR IR UE T3 A8 5 I BT IR A8 B H AR s i R
P2 i B M R e E AR S H

SN HIEROE 3

BGPTSR . BOIE. BEFARATAARA R . GHRIT, Fe 845 5t
77 R AT

= AHETTIA

I PFFAT I BCTEAA,  Fn b SN REA T Al i -

1. AEZFAC S B B A A 27 Al

(1) BRAHRIY FATLIE R R SE, 25 B ETiAT prib sy (8Bt
UEAE), DAFANE HAEUEZRAS S Preepi i o OBCEE) AlEs A6 H Es 5 1,
HEGL AT 5y H IR 257 5 R B A FRAR M BIE T3 R AT WU A B AR 5 MR I 4 4%
FYSERFER, DURIEAZ o HR i OBid) A5E; W5dis s HIR 4br A5
LT R ARBUETS AAT WU A AL S MAE TR A A (R B R, ] 225 2R b3
BEAARRIIAT T SRR R 38, AR A Gy T, e 2 Fu i s

(2) 25 Pt LT A8 By AR A AL (A [ e WAt A B (R e () S AT R PR B
A1, REHUNAE 55 =7 A5 A LR S AL ARAT NG et ot 2 PR A BV O A (L, L AARA
IER/IRANEER = ke NESE RPN EERRv L EAbF

(3) A5 Pt LT AZ 5y ) v] e e oo e Al TSR 0 25 U A b B
I NSO B A5 2 B A REAT Al AN E H R3S M, HEdl sl b H R 4ef
BEAR B AT RARA, $5 8B AL 5y H AR O 8 25 o A i v e 5 (R0 B
WOR AT BRI AT AN . Wil s o H R BP0 A T AR, i 2
FRAABLTE WA BT W S R AR R 37, B A8 S i o, #0828 ST i s

(4) 25 Py LM AF AR R T AT Ao, RIS R BRI & 2 e
AL o BT BB SCRAIESR , RIS BRI E 2 Sehr i, ERSE SR E LT 5
THEARMERIN LN, $A .

2+ AEFOR _ETTIIA) AT O UE TR X 20 G T P DU AL B -

67



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(1) BB Hetbe. MOBORT A TFHE A B, F2AG 8 HAEUESR A 5 P Haps
(RalR]— IR PSR VA E s 1% A S 1, Bl — H I CRCEA ) A48

(2) BHIRATTRATAR LW GEEMBGE, RIS E S E 2 S
{H, AEESARAE L AT ST B A SROE RN DU N, F A

(3) EHIRAIRATH MBS MBS, R BERAEAC S P Bl s, 438
Sy L R BER IASAEVAAS R AR A TP RAT A I BUE I e s, e
WU BAT M P AT M E Al R 22 Se i {EL

3. EFEIRATIHGTF TS 0TF B8 SCRAIETF S et bt bk, SR
B RE 2 SEHrE .

4, tHNRMERA SR

NP AL SR RIS BRI E 2 S, AEM R AN DL Al §E7t &
NICHHERITEDL T, FLEAANGE .

5. WiATFE AL B A 4% EIR TR T A AN BEROU S I 2 SR B, 2k
B BN AT HARTS 00 5 5 A8 N, L BE R 2 Se i I o i Al
{E.

6+ AFAEAR SEHNE I A S BT AT AR SR I, AR o i g =
I, 2 S R E Al A

U 4 A TN B 40 N R B e il (R S e 5 IRV W Ak BT VA e
J RAHIRAE I AR B R BE 78 70 -3 S 3 WU AT AR 2 I, 7 BITE
X7, AR, U5 E R AR .

MRIEAT SVEATIM, B B8 A ELTH SR G 2 TR SN 355 b N
A ARG RSV DTy AR BNEAE, BRI, AR R
TR, A A AR AL LT ik )a . D BikiE kSR, 15
B A BRI W 7 I 1) TE S 45 R A0 T LA, b P R 46 3 TN Ji PR 4
BB WURF AT NN B3t B R 38 O LA R DR A B F 6 < 8 7 BV SR A %
Mg K, Rk e AT .

U A fEREF

1. BB E 2 F AR TAE HPITI R, BBt 13k A2 H 2k a0y
W ARBECE VS, K53 0.0001 Jo, MERURZE 5 AL, B A RUER,

68



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

BB BN AR AV G 0 il S R e iy B e, e A .

2. S E BN AR AR ARl . (H 55 e BRI A A
AR KL B R B E A A AN R A o SRR BN AR H0 24 8 7 Al E
Ja, REE M AAHE A RIORILEITE N, RS E AR LR)E, dteE
HENALRLE R A o

v AGEHE R A AL B

B FNFIE AT AR RIS 2 38 2 . 5 BRI R A R i 6 98 7 ik
IERATE . K. BEGBAHE/ NUR S 4 ALLAA (5 56 4 An) R AN R R
I, M B E AR U

AN 5 TR 24 3N DAL DL 205 Ab 3.

1. flfEs R

IR, WA H TR A BIE SIS N SO B
N BN B S R G A EAR R, B S BRI,
INFREPNVEPS N AT RS R AP NEE NG AP I NER: S S
AR DR B 25 T R, R DA

FIAAGE R R A EEESE R AR E AR T SOR IR RS Bt . AL
PRSI RT . RO NIATRA AR

2. hEERAL B )

(D fEEHR CARE, HMARS H NG BURN A EAR ST N &
I WU 255> A AT SEAE DR S AR B B 5 A 1) 9 A B B R DA 74 5
I A B R DTy R SN AR 7 AR IO A R, 2 s i ki, i fil
(EAR IR DT R AR AR 2 DA A A IR STy e B i, JF A
AT IR Bly S5 1) 24 2 AT AL 0 (RIS TRV EA T SE IE 1M R B I, DL, =4 7 FERH W s 2 B
Ao AGERE R DAy N BE I (R 00 A7 O 2 30 NREA TR, B DRAT (B R O A5
B IE,

(2) fEEAR R I SO AT S FN I IR 5T, AR RIS UL 150,
H BB EAT R AT X E R AT, AR = 5t

(3) DAAMHAEL A DR T SR AS AN 49 (1) 24 2 N A AT SN 3R A AN 45 1) 355

L

69



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

BB DR DTAT T AT R A A A R A 5T o 2 SRl TR A AN AR 1 2 S A AN IR I
AN A AR I AN Z A3 AR AR 2 SN IR 2 B R (e 505), AR R A
5 RGBS AT AR I AEFL SO R A2 e (10030 B Y R SRAG AN 9 450 1) 2 57
NEAEORAATA AR BCR s WEARPAFA A A (1 3N Sk i A2
PIAMIRIEZE 52457, WIS 05 2400 H S8R A5 I B2 A0IN b © 28 3RA3 AN 4943
AR I S AR I I SRt R (R 22 B0 70 S A S Al AE AR R DT

CA) A (B R T BRSO e 2 Al A A R ) I R T 10 5 3K

3. R BERE Y

B RO IR, A ORI AN 2 N BEAT A B, AR PR RE P R -

(D EWAE R AERR, SU PR ZE N, TR AT R A
PR D5t DR S At (LR (9 DA T

(2) AR A R 1 Ak P ) 2 3 0 (180 5 9200 DRI I B 3R o R 43 5
BEAT VA

(3) AR R 1 Ak P s U 2 3 N (180 5 32 R A R R (K DAy kAT
SEE M ERAR K5

(4) MRAEGER RPN, & 2B Sk e Echilse h Bk, it
SOV IR, IR AU (B 1R 1R B IE ) A O S 3 NI T A

4. Feg OB E A B AT URAC PR IR iR R

(D S a vt SO B RN, B e BN 817 BLAIE, JER
FEFEE N, IR B At B LB BURE— 9K

(2) F iR 22 I8 B RE G W 1B I 0.25%IN,  JEa A BN Y 10 i AL 446
NI P ERE N 2 25 585 RN 2218 B AAHELY) 0.5% M, JEeE BEA
VA=

(3) R WA UIEANE I B B LIS A RUE 1, MR E A 2

AN~ BHEASE NG

1 He BTN MM UEZRAC 5 3753830 1 5 H s A st DX 4528 M

2+ AW P SUERE G BN S d s N JCTAHER VP A B 58 I (I 5

3. TEHE N 2 ML A A E LB T -

B FESAERRIA

70



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

P FE AR R i (R 4 B 7 (R RS e A A 1 T R < BN A D05
BTN o B BN A AT HA 5 4R e v 5524 H 0 4
ARG E VB S o i RS U E DI @ e A Sk = NP S ok A = DD R | R - RS =)
RN RIE TR TN, IR B AL L8 R B G T LA A

J\S REIR G DL AR PR

1. B BN BRGNS & & R IUE AL (B VR 05 5 IE T Al
{EI S PG R ZEAME O R B Al A B R AR 2R

2. WTUEZFAL ) T LI 8 5~ R ORI EE s e, B A AN T 3T
T, FEEEBANEESIEE NBRCLRBOLE ., 124, &P A
&, AEEARBEAR BN RN, G R T A (AR, R B
FUE N AT DAG BRI 2 DA o (ELBE 5 BN T8 D B R B 22 (1) 445 it
PRl B o3k T S 5

s
g
=
3
P
=
i
&

71



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FHAES EETRA SR

l
s

S HHF
EASLYNINLES
EILE ANINFTE
SR AR S HE AR AR B R 2

(A RD) ARURHHEEM RN ST INZE . H 2 RTRA 9%
S NR

He G IUEZRAC 5 B 5

S MARATIC R 2

UEZFI IF 7 9l FHRVHAT I 7 7 95

v IR FATRIEM GEEERD) 458, wf ARSI A1 SR H Al

-

e

s

i

s
R
P

S

(o) (00] ~ D (6] IS w N |
J P J J J M Y v

T BEEWAHE . THRRUERI S A 5
S SN G

AR (0 R BAZ T — H B W8 1B N 0.7%4F 2 R Th4d . B BSR4
JIiEnh

H=Ex0.7%= 44 K5k

H s -3 (1 e 4 A 2 2

E Wil — H & v =il

SRRV, EHRREAAR, LA, REEHA S S
FEAE NN, AR N RS B i — 307 X T ar 2 A~ T4
H YIS 7= v — RV SO A S R TN B0 T H . AR H s AS AT 3t
Ty EUETCTE I S AR, M 28 fge 3 n] =2 A+ H 2 A

2. AR NIILEE 2

AR LA Pz — H B 981 E 1N 0.2% 104 S T B8 Sl
RPN

H=Ex0.20%+ 44 K%k

H D6 H NS R0 45 2

[
7/

72



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

E J9mi— H M2k e Bt 15

REFE NS, BHRWRRA AR, LA, ReEHASEE
TN A, S FtE NI SR & B — B0 AR H T 2 A A
P I < 0 7 o R SR o A 3832058 TR < AR H BN AT 0 0 U e 4%
I SCAFIR,  WTRE 22 Bl w] 2 A H AT

e FEEITASE TS 3—9 WG, MU A O SR R b SO
s USRS BN I 2T NNIE S 7 p S AT

= AIINEER B IUH

AT ATIATE G H] -
1. Jea B B EATE N RIR AT BOR SE 2 B AT 55 38U 9 I SO el
e A E PN

2. FEEE PR SFEE NALHL S B G AR TG R I SF UK AR 2
3. (HEE AR AT AR 9
4, ARG A SRVE AN L b FEIE I 2 A SR B E AN 9N 4 2 T A 30

PO Bl
AIEGIE AR RE 0 S A BT, LR SC554% B X BUBGEA A VA RIA

73



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FH-EHs EeErlm 5o

o FR R R R

FEG AR A BN . BB A SEOE AR SRR A AR 1T BR
FORB MG IR AR Bk < S D 5 5k e A sk 25 22 Se i HAZ S Wi Jm O 4%
W

o Rl BOAE

B n] {4 IO 5 A A W 20 OB U I R <8 2R 23 ORI 5 2 2 T AR 3] o
EOSTERINEIR IS8

= Fellead oy e s )

1. AERF AT RE S LRI RTER 1, ALl LA T e 0 G, 47 (2
D) BN 3 A H AT AT W R 0 s

2. AFeelean By Pk DL 20 5 LA BT, SOV s nT e
2L BRI 20 F B B i WU A T PR Y s AR NIk, AIEE IR
N LS A WA Wt s A

3. FEpiat o HlJn B e B E A REIR T (E, RIS eiicat 7 Mo vfE H 1)
Bl < 73 AL 9l 25 o P R <A RO i 70 P < 0 AN BEAIR - i

4 BE A R A5 2 AL

5. IAHAMBUE LRI ATIER, MIHRE

FER B A A A 2 TS T E AR E M S 00 1, Ry BN AT EVR
FRAMR VR RTSR B T T DB el at 0 e Js U, e IO AN 28 45 T Ak 4
(R ES RPN Vs R B IS T RTTIRE MR SIS

[N & PN WIS

e s o0 ey G N AT W i 23 BEREHE T ARl oy ORI L i
TN LW eI N L [ N N LV €D o N WD e A

v W Bo T R E S S

A i e HALE, SRS ANER, £ 2 HA
FEAR AT 8 )P R 2 26 5

BEB LA RO BR B a MO o - CRIRT A3 PR o S0 H D i

i3

74



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

[ AR LL 15 A~ TAEH
e 7 e b R A 9 T
e ad o3 PG I BT A A ROARA T 3 M sl e T8 21 ) e 508838 FAT /R . =
BRHE ISR D T2 e, AL T SO HAT K B A T2 98 I, 4
EEACHUR PDRE L S O WU AT N W BL 20 B B 3 3 8T Z0R) 338 1 vH 5
Jid, AR QRE R AT .

o
AR

75



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

F+/\#r EENSHE5HET

—. EELI
1. SRS N N AT S MRS ST 5T 7
2. B SHEE N APAFER 1 H 1 HA2 12 A 31 H: e w IREER
SVMERE R R E): i GEEA DY AT 2 A H, TRt
R R
3. FEeE LN CIRALL T, BLNRMe A id ik s
4, SUHEI AT B 5 A K v
5. ALK, MATAZS
6. BEBE I SAESAEE NS B IR B STk E L SRUETTREET H )
VLS, F I RHE G B s TR
7. RS NE A SESE I NRES ST E . WER g5 AT
LA 7 A
T BRI R O
LGB NIE 5 IEG A BN L JEEGATRE A B B IE SR MOk %
W 1R 2 VR U 245 i B i 2 1 i g AR 6 4 1) 4 P T S5 AR AT 0T
v SIS P A I 2 v, NI IR R
3 I NINNA 70 B ST BT, SUEARIE SN
SRS PTG 2 HNAEFR BB & I b NI IR 25 8 5

7

bt

7

76



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

By EERERE

o AEGHE RPN S GESIE) . Gt rE) . (F BB IMED
(G AR MHAA IRMIE o FEAHRIEAEIE 1T BAR 35 T3k A B e
(RIfe SR sk N R 5 sUEE RUE SR M EANR), BE M A,
ARFE 4 (45 DI e 4% B T BIAR 5 PRI AR SR T

R S

AL AT B OO NOFRE G BN SEEATE A ASRILEMATRa A
R N O WA N AR AR AT h RS BEE 1 B AR L SR AR A4l

an|

ANFE AT R e SCO5 N AL SRR AR IR v (R 2 PR R 5 5 i < 5L, O
RUEDTI A5 DAL TR TR E R

AN AT IR OS5 N2 7 o B A 2 W IS TR P, 4 T 406 (1 B A
JENTE I IR M i E B PR, TR ORIERE B BT H gL I (5 F)) 4
S (RIS TRy 3 ) Bty B2 28 O 3 e (A R BT

= ASEEAE BIEE A5 N AT R AR R, AT FIAT N
REMBC A 1R VR IR B BRI I
SRR B ST P
WS G E A S EE PN
RIS G BN L LT AN S A 5 LA
OBHATAT RN VRN B HARZH SR BB 282 1 ml e M 1) S
v R AR R A A AT

DU AL < o T3 R AR ENER T P SO i R INER P AR SOOI, H 4
R S5 NN LRAE PR SCAS IR 2 B PRI SCAS R AR R, BLAR SO
S

AN 2 T3 R B SRR BT A 8 7 BREs ol BE IS, S Ao AR

(o] ol SN w N =
J Y v Y

v ATFHER RS S
NI A5 B A

77



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(—) FeEU B GEea R, EEFRE T
1. (GEEE ) A€ (e F) HF ARSI CHRR, Wi

SN EREE N RSB TFI ) K BARFR T, 6 B4 7= il AR I S 0 S e %
A at (R IR S

2 LA SO D D 2 5 R PR I e S W B S B A TR 1 A S
VEWIREGAI . HOBRRE R 22k . JE ety He it 7R (5 B
P MIE ST NIRSEA R GEeaRD) E805, B HALALS 6 H
SR Hle 45 A, SRS u] IS e e put b, s BB R4 55 Ui )
Fo B RAEAR R B s RS HAAE AT 16 HRT ) 252 A b B P e
(R R 2 IR LR RS ORI (K0 S e W45, IRt AT 5% BB AL A B (H 45 T 1t
.

w

R UM BUR A E B AR N PN AR I 7 R S s
SRS IR 55 R AR AR
EFERIET AT ERER SV E M, S BAE S e AU 1 3 HiT,
KR HRNH. GEEGRD) MESERATCE B EeEHAL et
BN Gk aFD) . SLGFE PhBUS 8 % B Rt .

(=) S B~

e A BN NG 22 gl e A BR800 LA R G i < B o, DR
FeASF UL H SR TR B F.

(=) (G R EMA®

B PN AR BRI 2 Al A SO O H AR e B BB (k4
HRDY AR,

VU BB i BEE AT S BUR THE

1. FERYHT “ Sl 5 B OUM S 1T IR 7 AL TR B Ak

GEeaRD) ER0n, EEMN, EeE AN 2D AUk
TOHE . S BT E AL S O BUR THRHE

FEITIBOA, e BN AR RN THBH R H Sl Ll S0y 40
A W AR AR, 3R I PR < 3 B L ATk e 00 0 3R 434

B BN D 2 4 5 AR EREE L e Ja — AN 80 B F B < 08 1 RN S

(3

B W

78



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

e AL o B 8 BN N AR U O E I T2 5 H I H S Rk 4 987 1L
B Oy AL G 0y B R T S B R € B L

2. By R B UM 5127 BRI B <

e BN N I AE RN I H BOIR H T Rl L FE G 3UA s M i DAL
FABIEA s P T8 R B A (AN I G A R Vo A PN 2 2
PR RN B f N AT By H B 08 B AN S B0 . FE i BEA
IV AL RO B T3 o IR H S R @ B P~ e SE e Oy WU {E AL & 4
WA S BAEARE B Lo

(D A AR TR A

eSS UNIVETE e A LIDNIEE A VIR PE RS § sl Bl wt= 1R =030
WU S RIS A oS AT R H S Tl B4, IR QRAE S BT & R Ak 4
A I A ) o SR A R A B SR

(N B IR, ARG R T B R R AL e AR

RGN G ERFAE G A HEE 90 A, gl 8 EE AR AR, IRt
TR IE SO Sl b RS R 0 S AR e B b SR R
TR 55 2 TR B 22w T

B BN TE EAPAESE R HlE 60 H N, Sl o6 ORE &4 BE A
A A B T IE SO BAE FL Rt b, g o AR o 40l 28 B AE i o B b

BER A TN S EREA A R HIE 15 N TAEH A, gl o8 i 2R
R, IR AR SRR E B L.

(GEEARD ERAL 2D HK, B AT BIAG T 2 it
PR B R

S IR AE AT B 10560 2 S TAEH 2003 BRI 2 fRE G BN
SRR P PTAE U EAIE 23 UR AR 256 58 o T8 N2 5R L1 SOAR BIAS TR
Y

(B It

A R A BRI, AT RAT B 55 N 2 H A G il i i 41 75 5,
T UL, JFAE A TTB R 23 il 4R b B e A A8 RN 207 0 A 3 P P £ 3
R R TR AL 4 5

79



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

VN

i
EEEPN
1.

(00] ~ D (@] IS w N
J P Y J J M Y

e

i

N3
9.

AT Bk

14,
15.
16.
17,
18.
19.
20.
21.
22,
23.
24,

BCPIAR IR A, S 45 n] BEXS kB0 A A7 AR a5 e O L 1 e A
AU

ISR NRESH AT

b (EEEFD;

23S S (ST

IR SE A FEEIEE N,

SN SEEATE NTRE AR AP REART,

BB BN BEA L B LUl R R AR R

EHFERNE K

SEHANERK, REB A S BN G RSB eE
SAUE IS N AR S

HEEHNNEFA FNRTEL 22 1t

IR BN SR ARSI T BN SS N AEE AR SE

SN S IR A B AP 5

i BRI TR

NE N S NVE N R NS eSS S S NANE St 2  Ef
T, BEBFRE N K HIEGATE ] 557 N2 20/ HAT B T
HORRIRAT 5y FH I

HEA RS 43 T 0

EELR . FOE TS T HRARUE . TR SR SR R A AR T

B AR T O A R I B BAHE 11 70 2 KU

FEG O S T 45 BT

RALEE SRy IR AR

L) E SRS aTay IR oF

ARFEETFURT PP Te[nl;

AR EN H HIFB0M;

BB I | Bz In] Bl e R e ol 7 AU AR AR

FeRUHT, ANEGAE A BOY A AR BRI I RE 47 SCA IR R

&
=
B R
&
il
-
=
S
B R
w
=
=
% w

80



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

25 T, AL B B RSO P 1 8 e A EARUNE ] 8 e 52 DBz ] i

26, BERS, ARG USR] T S ] 7 B

27, HA )5, AL GRS R A R I o 1 S e T H RS

28, ABLG PSR I k(R HS e EOR RS2 W . sl

29 VI M o B S T < A [R) 2  f HAh ST

OO EE AN

15 (HEE A ) AFSEIR N, AR AL E S rp H IR B A2 T 3 A% 3T
JEL AT BER L AR U A% AR P M RS W B 5 DESARBBIIN, AR AR B3k 55
NFNZE e N2 SL RIS 20 BT A TR, IR A R O R v EIE R 2

L) FE AR N KX

S Or AT N RS € I, WA AR BRI & % 5%, IR TR &

() FEEBBE MR ZE TR A R

1. AHEPT /M AS TR G A 5 H A, S BN A IR
2 F 2 B e T B B8 /N Al AL S350 I A PR B JUIRR S e A4 6

2. ABLGURAET T . PR o R RN S R T R S U S
CRET) A5 E 4 /N FA S B2 B BE R o

(b)) BB PR 1015 S 4R

AT BB SCRRIESR  FE i BN NAE R AR SR R 0 SR AT
(IS8 SCRFUE TR VB B8 SCRFUETR Ty RE a3 87 10 B A AT o 300 A P AT 1)
B SCRFUEZR WA o 4 BN AR R e AR A P e L RF AT 1 87 SCHFIE SR
SN B SCRFUE SR T AR 7 B <89 537 R LUAPURT 0 o S A2 T ARy B g4 087 b
B RINHEFP TR 10 44 %55 7 SCRFUE R B4 o

=0 b R R e ARG B

ANIEEPSS) - =g

B BN L B AT NN s B B, f e T N oTE
BUE B SS

B A5 R o5 NATHER A5 R D5 & BRI 2 AN DG 645 8
e A A SR HE N I R

B AU NN L AN SGEANE L B 2 M RUE R Gk a1RD )

81



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

>
s

Bl BN S ) AR ik W 9 ke 0 (L i e 0 00 PR B (B %
< IR T R SYYSEOFT PR S50 W P A A DTk (M AR Ok i AT A L
[ e < BN Y L AD T SO B i FE A
SEHN FEEATE NN M AESR 3 B P IR R R S ST
SEIN I NRKGIEAESRE B L (a5, 3l LR 7 22
FEH A A S PR A5 S (H2 A A IR AT e B k5 8, JF A
FEAN RIS 30 A — i S N = — 2

A HE AT B R 355 N T (M B A RO R s vl AR LB &
MR, PR AR IRR, PR K R AR 2] (kG TR ZibE 10
o

B A5 BB SRS A

FHSF UL A JE, NG B TR BN BT A SR AL
FRAERT, Bk, 2l

e IR DA e, N 2000 B A TR AN SATE AT, B
(/AT ¥ 1IN =R B

W R
S
R

i

bt

3

82



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

BTy EEARNERE. ZIEE5EEUHEH

— (FEEEFD) AE

1. AL & R MR ANE I 8 B 5 15 (R 205 ek 00 B AT
NR S RUUE L ST, WA TR AR AR AT N K R BUERE o X TR Al
CRuE ISP/ E T BUNIUE (Y P =4 = SLPNPI 1B ok S = NI EI Y- VR U B /A
ERIPIE SR ESETRESS &

2. KT (GEEER) HERRESMEE A N RS RIE RIS T/ 34T,
HRIUER R A A H N AETR E BN A

 GEEERD) Ik h

A AL 1, (R Mik:

1. A NS thE 2001,

2. BN FESITE NRDTALLE, 1E 6 DMAWKHFRESEA. B
AU NI

3. (FEEAFD) 4z I,

4 AR o [k M 2 RO P LA Do

= FEEM RS

1. B S/ ngl: AL (GEea ) Zabdihz Hil 30 M TAEH N
JRSTAR SN, R BN GURE G0 3 SN A R 2 (B AT
G

2. S M rE SN S RSN G B B AT
BN BATNGHEIF AN S 55 BEAS (3 M 25 vy AU LU rp RHIE S R e A
A K. FEE 5 SN T ARG 0 B TAE A B

3. FE W PR/ NIR DT Fe G WS SN S s Y R T B
iy ACHURI N REB I IR SN ] IR T i ZE N RS B

4. FEWMPEERET

(D (GEEEFD) LA mBn, MG SN g a5

(2) X HELE WP BT 55 JEA T BEATA A 5

83



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(3) X Hk gV~ HEAT Al AE AN AR B

(4) e RS

(5) BEiRox vh I 55 PR Sl 5 HEAT AN o v, B AR 3 55 o i 5
At R R A

(6) K S &b EE I S I A

(7 X GRI AR 34T 73 i o

S iE SR 6 1 H .

. iEE S

A B e fa 5L G W I8 SN AR AT B il SO R b R AR I BT 5 2Lk
H s RS d R i SN S N I S A

S SR AR B K S0 G

< I 73 SR 23 C 7 5 5 R R < 0 7 i 4 R A B 7 T o e <
PR R K7 O N TN O R I a2 S ViR S € St (i E SR E DA R B e
Ot te o247 70 i«

S ISR NI A

AR P A S EE R SRR IS 2 o s FE I s S AR e e VIS 55 P
G2 RE eI IR AR R RPN E ey SR RS 1 Sl ES T ARl SO B/AS S R S d U D o
N TR P SRS R ERE 55 5 A LAREH P HE e i H
HIAT N

B B S B SO I R A

SL W 7 S B AT OGS B 40 N ORAF 15 L L.

B0 BATME

o EEE N SEEATE AAEEAT S BT R, i (BEER) SF
AR E B (L GTRD) A€, 3L 7 olih 5 0 BT N ig in
F, N 27052 B AT R AR DT DIIRIRIAT A 45 Ak e W el o ik
S BUAAT NG SRR 3 10, N R HE A W2 oA, WP BRI A, AR B
WK AHZWARA FAIEDL, AT LA 5T

84



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

1. AT

2 G TR/ Bl BB A N 42 BRI AT AR R A 0 e [ dh 25 X
FEAE A AN T 32 R 2R 45

3v RGN H T AL G B IR RE B8 i I3 0% AP 8 3l (4 2R

48

N AERAE T B AL, AR ORI B ORI S O A AR
TP~ (e iR BENEREEIEAT I MR EE @ AT AR S 3 AAEIR
DG F AT 55 I RIS BRIt B L3R 2R Ko B0 RIGE 244 it A
BRHE—DY K, AT KAIHUR BRI . ARIELA 7 BT 45 R KiM =
) B9 il 27 7K AH

= HTEESEEA L RS NI A R S 8055 HELER, A
EIANBEEFLE N EARCERPULEE, &Y., SRS TR A, (H2 KR
RIVEEUR I, 3G W 7 BB B AR, S BN RISE 404 N el
T o (E R i BN G N AU R S P 5 Ttk ¥ ok i e b i
BN

85



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

BT TE# FRRIAEEAE A VA

B HFNAR, B CGEEaRD) BN (GEEaR) fAxm—v)4
B M2 RAF O R R REMR ORI, NGEAZHh B B pree b S A v 2 b o, IRYEIZ &
I R R AT PR, it o AL 5T, AP &R TR I F X
IR YN EESY

FUEEIYIE], JEE SR SN T A B IPTT, 8085, Bl Rt
W JEATH B A RIE M 55, HEd Ik w7 NI A

(G A FE) s2rh EREER.

FoT=80 HEE&ESGRKEA

(AR LI G IR 2 3N Z B 3C55 IR MRS

1. (EEEF) ReE A BEHTE AT fi 5 LU %€ AR A
BRACR R T IHESF R A AR 22 3 8 PN ) v R o TP BEL 4 SR T8, JF
20 rp [EAIE o 5 i A e 2R AL

2. (L a ) WA R00 B AR FES LG Wi 545 Rk b R 2
wEIF AT H I,

3. (GEEBRED) BAEMZ MO EE A LS A S0 By
HANENR (GEEETRD &0 4 FNFRAT RS RERAR T .

4y (B EFED) IEA AN, B ERATREE I X s, S B
A BEEATE NS 0, B BAT RS AR

5. (B[R alENHI S, B e B S A BN
TP AE LI BT & b .

86



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

B DUE AN

GEEERD WA RTHE, f GEEERD) NS T RGN

BT Ry EESFATHE

L ERE BN SRR NS A AR L5

(—) JLEEEA

1. MRl CGESER). GEEINE) LA RIE, FEaE B KIRCN G
HARR T

(1) RIESFEE T 45

(2) B GEeaF) Adz O, Wi ks ) Mariz A
A AL M

(3) IR (LA ) OIS 478 B 2 LA S v Ak O e b [ I A4t
HER AR 28 ]

(4) HEEENH

(5) F MR E H ARSI AR A K2

(6) W4 (EGEFD) A e B EEGIEE N, Wl RS
NE R T (GG AR S H AT AT, W SR R F 2 AR R ),
IR B T R B B0 37 (MR B«

(7) EREEFRE N, B4 A

(8) MEHE. HHILERIENAM, W IEE BB AH AT A AT B Ak
LY

(9) AT ERZACIAD AT & A PR AT I G 5 e LA IS 4 6 1 b 45
FARAF CEEA DY e 2

(100 HcHs (HREBA TR AT VBRI E P B W0 aa 1R 23 E U7 56+

(1D 75 (CGEEAT) LY@ MyaHpN, 524 E0E 5 52 31l b 8] H i

(12) MR IR 0 B < B A G R 43 58 o AT AR IBARBOR), Ay R A
it AT A A < 7 80 T UE 23 i A AU

87



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(13) EIRAHERLARVFII TR e AR 2 AKVE D B AT R 9% 5

(14) LI B4 30, ARG HRF A AR 2d AT A A AR 8
St HAVE AT A 5

(15) JE#¢. RIS Py vl ss Pr . UEZR2e 20 R sl At Ol e de
PR S5 (AN AL 5

(16) ERFEA IR AT &, SRR AT S &AW . HIl .
JREIR] L RN AR AL By i 7 A5 L 55 R 5

(17D JRBHE L BRI BUE AT (HE TR 205 I HARABUR] .

2. M GLaih). CGafFINE) MHAbA ME, R eE BN 55 dn
HAPR T

(1) MIESFEDE G, IPBEECE Lot e b IR 2 € A B AR 70 22
SO S Rl BRI L

(2) JpEILa & T 4L,

(3) B (FEEEFE) Mz ik, VLMSEE N S Eh i R e s pzs
77

(4) Bee& 2 B HAT B N BT SL G B 0. T3, RA&lkft
s Uy S8 PEAE VR G I1 7

(5) @ eI I SRR W55 B NS AR R
DRAE DT B0 5 <3 W 7™ AN < BN PRIV AR LT, 6f BT B PR AN T 2 < 2 )
BEL paldik, BEATURIRECN

(6) FRfctls (FEGE). (FEma W) SIbA RBUE SN, AFGA &Y
770 A CRART S = NN 7, A EFES = NsfERa 7,

(7) MRS R0 NI

(8) SKRIGE =4 15 BRI & Bl A0 vH S AL - U B0A I . F B2 (PRI 43 A% 1)
JHERF (R TR SRS IUE , $A1 RE T FIF 2 75 R 5™ 19+
B 5 S BT R A R[] R A %% 5

(9) AT I LI 55 2t

(10) Gkl . P ANE AL i

(1) JUkgHa (el Gkaa ) KHAATIE, AT B3k &
T X555

(12) PRy HE e A, ANk e I G REBE T« BB 4o R (FEE)-

88



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(HEA A SHADAT SRLE S AT e ob, FE3E4 A5 A FF LR AT N T, A
LY

(13) 4% (ST (20 H i HE SR AT 26, B 1) B G U AR A
N3 B4 i s

(14) 5058 52 F0 HI 5 LR s, By A A0S A e Rl ot

(15) et (FEGID . GESATD RIHAT e B AL E M HiFRA A K
S A TSI N S MR MRS A SRS MR A K%

(16) FZ M E PRATHER IV 8 BNV 2505 B 25 vH IR #R3& L d s A AR
ekl 15 4E LU L

CL7) B LR T 2 1) i 3 0 o B A 0 5 TS P B P R/ R I ) &, L
TRUERL e F R (R TR L (KR IRD Ry 2K, BT 2 ) 15 3 47 DG 1)
NTFGERL, FEAE S A B AR 4 F R A5 30 SRR 5 B

(18) LIS IS M5 H /N S 55 P R . WS EL AN
AR 43T 5

(19) THIMMARE HVEA N B B A2 & i N, S i 2 v [k i 2s
B URAIE SR PN

(20) PRI e (FEATR) P BOEGI ™ 190 % Bt 3 55 S R N &k
BRI, W M7 R AT, IR AE DT AS IR LR AT 0T S«

(21) I BEEFER NIy a A (GEEA D) M EiT A An X4, K&
SHEE N R GRS AR RS ST, JEE R H AN R B & R
MR i 1) BE B AT N IB £

(22) AN IL A — I R BRIy, Y0 58 =07 A BRAT G SE
G AT h A BT

(23) LAEG AN A X, AREIE S AR AR 25 AT A VR VA BOR] 5 5 1t 34
(LAPRELTLF

(24) HE&E I NAE SN A REIL BIIE G & 240, CEEAT) Aig
ARG, HEEE BRI ISR T, K O e I v BRAT RIS A7 R
SRS S Z G 30 H NIBEEE S INE A

(25) PATAER I BE B A AR A N R e sl s

89



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(26) G IFARAFIE G I BFEH N4

(27) VEANER S A FEUE 25 B B (IR A TRl ) 2058 i A 55 .

(=) EEFEA

1o AR#E CGEEE). GBEINEY RHAA e, HEFEE N MBR i
HABR T

(D B GEEER) A%z Hilt, Wkkmm QLR mlle ws
TR R I

(2) K (FEEEF) LIRS T DL SGEANE I E S 8 50T 141t
HE 0 FC A 2

(3) MBI BN ATE G I B, RIS E I AAE R (O
SATRY J B GIEAEIAT A, WA T Hofh =N ) a3 A Y
T, WA ELER 2y, R TR ORI S B8 2 1 R 6

(4) RIEFTIHIN, RIS IR 24T ) B 4
W

(5) P TFEH ISR AR N KL

(6) TEHLeT N T HI, $4408 AR E T HN

(7D FEBEE S BRI 2 B0 E AT (R [A]) 24958 I HARACH] .

2. M CHEEVE). GEEINEY KIUbA e, FEEHEE AWM & a4
HABR T

(1 PLBCSEAE . S0 57 (0 SRR 2 A ORAE BE 4 I 7

(2) WAL ETIMEGIEE M), RARGERIEN LI, Bl&2usm .
EREI AL SIS MBI, AT =65 1

(3) FRALAEA NIRRT s SRR W25 B S N S B AR
B PRIE G 7= (K5 A, FRAF AT (3 & 5L S F08 N B W77 LR A
BE I A F ST X TR (AN IR (0 564 0 e K, STAR S, A KA B,
PRUEAS S 2 e P s B Rk IRMHE S5 J7 AR BT

(4) BRifctls (AR (EEARD) KLt e sh, AR LT
P2 H O BATATEE = ORI, AFRAEH = NFEE IS

(B) PR A S AR IL G BAT I 5L A KM E K& R Jo 7 KT

90



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(6) HZHUE T BRI 158 K AEZRIK ™, & (R aTRED) gy
SE, MRAEHE S BB TES, KN IpEESE. ACHIH

(7) RFEEGMLARE, B GESER). (GEEEH) LA RIE DA
ESL, AEREEAR B AT AR, NS it A 22

(8) Eix. WHEIEGEHAEMIEST ™ HE. e m By, Rl
1%

(9) FpHE I G0 MV 5530 8 A SR AR L 8 e 0L

(10) MR 5 ox ity o FFRE . ~PAE AR L Gt LR, 1]
S B PENAE RS BT I BRI/ F R S AR LR e 7)) RORUEREAT; WisRAE
SEHNATRPAT GEEERD MUE AT R, IR 23 W3 S FEE NS AR T
3 R4

(11 PRAFREGATE N ST E Il Wl SRR HARAH S Bk} 15 4F LA

T

(12) FESLIFORATIE G AR N A

(13) 2R A I A 55 A 8 BN 5

(1) R HE e e BN IR 2 BT O 11 B e 3 B A7 N\ SO el e A
V2 [ I 5

(15) #ils (EGE). (B a ) AL e, ARFESRHR A A
R AR BN S AR AT NI A SRS BT A K2

(16) HZMIEANEIAT (R i m]) HURLE B R a4 B BBt as 1

(A7) ZMIEEWFHEE N, Z5EEMRE . FEL Ao, 22BN
73

(18) Ml s AR BE B MR S B I, A o o (IR o
AVRAT B IR, Il AL BN

(19) Wi (GEeaR) PESLEW IR, NG D, HgE
SUEA IR AR T B

(20 HZRE T Bk 8 PEHAHNE AN GG R M€ AT A 2 X
%, e ENNE M (GEEER) MERIL W3R, NG RE G #Er A A
) a1 B < RN IE

91



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

(21) PAT ARSI A N RS IR

(22) AEHNEI S EER 2 € IR (5 IR 205E 1AL 55

(=) FEEMHFRAT A

BB T AL I GO BUAT 0 BRI R (e e A R I A AN 432
FEERTE AR GEe G R B0, RSOy ARSI G BHRFG AR (G
SA D A FN, HREHAFRAA AT SRR G B G AREA N (5
EEFD) HFANTALE GEEERD) FAS &5 ul&E 70 B

BE L  BURAT [RS8 1 B 2t

1. MR GEaih). GafFINg) KHAAME, L0 BT AR
BIGEART

(1) 73 =R W2 ;

(2) 2573 Wi 5 n AR I I 7

(3) AKVE FR e (o] sl L FLRF A L A A0l

(4) 45 SR SE R A TT R AR AT N K B A SR e AR N K2

(5) R EE RIRACR RS ARFT N KRS, WS AT AR S
B LA T AR A

(6) P ul A SR A TF R IR 2 15 B DR

(7) MBS BN R BB A

(8) MHEEHEN, ST N SRS I FH LA PG AT WK
P NN R R

(9) HAHERL R b B M2 MUE A CREe 3 A 2952 (K HARBOR .

2. MRAE (FEEE). CGEFIME) KIAAT RME, B AR N 55
BAFEAR T

(1) NEPYBEIFET (AR TH 55U W] A5 5505 B0 R SO

(2) TIPSR M, TR A 5 WSS RES), B 3R L 1355t
P, A EMB BT, FATRIEETE AR ;

(3) KyEHefE B, MIATBRAELT 55

(4) ZEANIEENIE L HOHI SR AR (R [ Fre i 2 11

(5) EHFFA IS HIVEE A, AMEGTHMEE GEEEH) ZI0Lr

92



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

13 PR TS
(6) ANMNFAEATAH fHER A (A D 3N EERG IS5
(7) PAT AR SO BHFAT N R Il
(8) MR AEREGAT Hy i A v AR A] s IRIER A AN 24 4540
(9) IAHER A R 2 UE AT (a5 RD) 2952 (1 HAR 55

93



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

T BB AN RS AR B SRR A

BB AR A N R A A AN AU, B AR A NI AR B
FATPURERIE AR AT N S BOFR I A e AR AT AN FF A A2k a0
WA R

ARSI HFFA NK S ABHFHL

() HAITHH

1. SR E e PAShZ 1, NS AT RS Ea A RS

)
(2)
(3
(4)
(5)
(6)
(7
(8)
(9

&b GEEEED;

EHILGE AN
SRS N
ek i i, ARG a5 A L€ MERIN

k2 4 2NN e i Y= QANEOF el i
B S reayIF
e R 9F
SRRt HAR . Vo B ;
AR L BT N KSR

ot

=

=

s

oM
it

5t
H

K

(100 JEp s PN Bk A m N EOR AL S a1 AR &

(1) FPhE S TH A AR S S AT 100LL (7 10%) HE4 Ak 5k 4
WA (LR BAMCRIERBCY H R M B0 5, NED siF—F i
725K A T R AR AT N K2

(12) S0k =28 NABURIRT S5 77 A KR i 1) Al =035

(13) VERHEM. CGEEA TR srb B IR R 2 i LA N 2 44 JT R84 3
FAT N R I

2 FEVAHREIAT (BEEr[A)) MU IR v B N ELRE BT B 00 e AT AR 2
TS JFEAM W TSR T, LU GO0 T ke BN ANRE e d T8 AP i e 18
B AT AR SO BT AN KRS

(D

TRAAR ISR I (1 % <82 21 H (AL

(2) WHHEAREG: I 2 R L PRAIRIBE R 9% % 5

(3)
(4)

DIAH N VAR R AR ST R 06 (ke [/ AT B G
Xt (BT R FRIAE T8O B < Oy B AT AR 2 TG SIS R AN 5 iy s

94



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

BENIYEE S CPIEE YN GNP VL NG L

(5) JZFEHNEIUR (A ) B AT A IR AR A A K4 LA
AR AR E -

3. BEaRAME, At HHIFBOHN RS HHZ, kAT SR
M, ARSEG R T I A, SE A AR RAR Ty SO 3 S
XRS5 B S B 54 7, TR AT RS A A K S, AR S B Rkt
TR 22 /b AN TFISH 80 A S H R G AR AR e 47

1. JEE Oy A N JCE AN 200 A

2. FEE T HHEAC T 5000 J ITHY

(=) SWBENLABETTN

1. BREHEMBE R (EEE) HHLEN, MR NS HEE
SEINALE;

2. EESEHARIGE FEBA R A LN, mESTEE NALE:

3. BEAE NN D EA TS MR ARSI, N4 ) R BN
et B nde il G BN Y BBt HikE 10 H N duE 2 A%,
FE M A SILE N S IAYUE B4R, N E R goE 2 Hild
60 HWNATF: HEESFHAREANALE, BT AT AE L EATFN, MY
HIAE SRS N AT A, JFE R Bdoe 2 Hie 60 H A A FF 5 k4 ol
N, A AN R A

4. ARFFELEANH 10%LL I (55 10%) (HHE SOy ARAAT At I — 530015 i 22
SKATFFRES B N RS, NG [ R PSS BT JEaF BN Y
PRI HAZ 10 H N 1 H L, 401w A 32 35U 4 0 4
FEA NRRRIEE ST N B B YuE AR, N B R oe 2 H il
60 HWNHTT; HESEMAREANHLE, REEGHI 10%LL E (5 10%) )X
S NN A D EEATEI, N4 ) FEG AR AR iR R
AN A sz il 10 H N PuE 2 A%, IF15 & A i IO &
SR NMREREE G TN FEFTE N oz A4, N4 AR A Bme
Z H 60 HN AR S AEESE RN, EEE AN SRS

5. RERELMF 10%LL L (F 10%) KIFEESEEA Nl 7] — IR A

95



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

TR MR AR S, MZESEIAN ESFE ABA B LR, FIEE TR
REEBMA 10%LL (5 10%) IR BT AR AT AR, JER /03T
30 HaRH EHE 44 % . RS MAFEA MKk AT B AR S M ERE ARSI,
BRI AT AN YIS, AR T
B AR N B AN ST € P a] . Ho iy J7 AL

i H.

(=) BIFEEEMHRAE NS HE@ A @A 2. @y

1. ATFRESMERA ANKRS, AENNTRWATF 30 H, EffelEN 2
o BB AT A N RSN 2 /DB L A%

(D SUCATFRIR, M2 OB

(2) VAU I, SR P AR vy

(3) A BRSNS IR S AR N RGGE 6d H

(4) TMNZACUEVIHKNAFZR CHFREARTACEEAN Sy, AR
A ROHBRAE )« 15K I () R A

(5) 255 1B R AN IEA4 SO & LT

(6) H 2 VU D IRHE RS [ SO R Z5UEAT I T 22

(7D AN 5 208 5 ) HoAh 30

2 REUERIF 207 AT R LT, IS EANYoE 4
A8 B A K G 0 AR AT N K23 TR B Al TRy 2L B I A UENLOC S e
F 7 SRR RN L T 2 o 2 L3 A IR A I T RSBy 2K

3. WIEBENNEESGE TN, JE N 53 AT T 0 SN HE B AT N 2R e Hb hOn 36
YOI T AT B I E AR B RN, T S AT T A R A A
BT E Mo SO R P WA T 23T B, AN NSRS 17
P T 6 4 BN N ST N B9 o b 0 28 e i DL PR B2 AT M a4
B RIN BB 4 AT N ANYRARZENS A ke i L) S A T B 1R, AN S i 3R o o
(RS P

(P TSR A R 23U 7 =X

B AR A N RS Tl A T 25 75 2 iR 407 AR B e 4
UL RV T AT, WA T & E A E .

96



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

1. B0t iSO as A A R B DU CRE B S 2T IR W] iR
AR, BT 4 I A8 BN AN 4848 N OB N 2 91 Ji i <A A
ANKE, R NSRS NAIRREIE R, AR . 37T
SR AFA LA R PRI, n] DAEAT A R AT N R S R

(1) 2% A E ARSI ZIEHE <3 R RIEA
FEAT R AR SEUE X AT NIACBE B BT AT VAR (Bt
[ A BCEFNHIME, FF A L 0B FE Uk 2 BRAAT 10 800 DR R
GEERE

(2) ZAZnt, LR B s AR R B0 H A 5L e 0wt i Sk B,
AR WA D T ARG ARG T HEER SR 02— (02
o A Bl AR D H AR AT U AL B B> T AL GAE R 20 BT H 3k
SR 2 (), ARNITUAE RS R0 BT A K
SATTITEE 3 A H UG 6 AN H LA, it lste B s IUasg A 4L & 0y s A7
ARG o BT A RIS RS B FH AR e Sl IR A R 4
G ENA D FAIE G R T H IS RO =702 (F=702Z ).

2. T4 JHIRTT2 R R G Oy A7 R OGS 3R P s 0 ) 50 5 LAAS 1
AR AR H LLRETE 2 A RN SRE Ktk o S8 T2 b A5 iy sCE AT 4R
o

FERINAF A BN S, S ARIT 2 7 AL A 2%

(D AN (FEEaR) 2 BCER, 78 2 T/EH A
NG EPS N C/A

(2) AENEREERLAEEMEEEEN WRESFREANNHAEN,
YU DA R BN D B S 1 X 45 T R R L ) SR AT Y o U SR N A
SFEN (MAFEEITE NN AEN, WIS E BN M AUEPLI KB %
M PO FIRIE 10977 OB 3 B AT A5 e g 3 L 5 RE T N i<
BRI AAS IR A IR IR, AL R )5

(3) AN A 5 I B A AR R AT T R LY, e Bidr
A NP RS AN ARG IC H G BN e — (202
s AN ELRR A T I AR AN AR R A T AR e A BT

97



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

FEA RSO PUN TGSl H RS QAN — 2 — (T =a2—), A%
N AR SR A 5 RS B N R B TP R =S HBUG SN HBL,
5 U IR A R S R AR AN KRS . R RIS AR RSN
MERK =L b (F =02 ) M Ra N B H e W ez
AU A AR H 5 A5 T 0

(4) FiREE (3) T B4t H S I W R S e N B FERER A
R A T DL AREN S (RIS AT IR B A0 A IE . S2 G R i s L
ARHEN H L TN AT 0 U SEAIE B Z3HE N IR AR 43 S P BT W
FVEANERL (A FSBCEAME, IS C U d S AT

3v TEVEANE AT LG VP IGO0 N, ARKE G B R AT AR AR
P A AR 77 IR S B i iR A RSy W E Tk,
ARFEG TR F AR AR I 7 N Eias DL 5 5 AR 8L Jr AR 46 4 1 5 XA
TFREG AR A AN KRS, UG T L RO T 23 R R 7 UTF S AR P kAT

() WHRAKSHF

INVE IS & S

DR A R RIE S AR A AR BRI, W (BEEE D) E R
B RE&IE (GEEATD . HHRIESEIA ., EHESIE AN SHMESS
Iy EENE I R (AR BE i A I LA R 25 A B Nk R A 447
BT N RS e i oA 30

HEMBFRAA NRSMESENK ARSI A, X RA R ZE MBSy
B S i R S NN E DA N IS A

G N RS AR R AL A I A BT R

2. WHRFP

(L BIATT4

TG TF S 5 0N, B 58 B RSy e NI Z10 58 LA R e R iff e AT A
MREN, RIEHRSFRFATERE, S@UREHITERR, HERRS Y.
R FRF N B BB W AR, TR AU R R i 1 4r
REHITEIL T, BB NS R 2 AR T4 ARG A8 AL
PRAEFIBE AT NFBURE IR RE RSy, W) H G R 2 IR B AR AT AR

98



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

REANFHFERI =2 — L b (F 2 —) B — RSN HRE A
VENAZIREE AR BRS A N K2 B RN o B BN AT N AR i
FRAE GO N KRS, AL SO BT ARSI R

ESPCEE INVETH (RSP ONALDEE ) =) k= A e I ES PPN S22
(ELFRALAAFR) s SO UEM SO S5 FRA BACERA RS &0 8. 9N
WA (BUORALAHFRD R R 7 A o

(2) Wit

FEIEIT 2 0L T, EE AN 30 HAaMmiss, fEpTima Rk
ok HIE 2 A TAF H NAE R UENLOR I E N i AR AN GEvh il A Rk vk, FE R IE
PLOR B T IB BRI

(78D FKk

S SO NP RF R e A SRR

SEG P BT N RS BRI D MR BRI Sl R 3

o R — BORBURE S IR 2 (R A B AT N sHARBE sk
PR =z VL G =p 22— T a2 B RA0ER 2 BT RLE 2 A
"R ) RS 3 2 I A A A A = 38 DA el iy i i

2 R FEAIRON, 28 2 K 2 (AL A AR AT N AR B F
RIB =r 2 — VL b (=2 =) iy ar it o Fefib itk Ty st (A
REEFENALES) . EHRIESEHNBEILSITE N 21k (BEeaF) U
P A 5 A G K15 I ARy S5 DR G 5 A7 28

LG AR N R R A%y A T BER R

RBGE Iy A BEAT R, BRARAEVHEINAT 78 70 AR SOIESEAE W], A5 WAL
P 2 BCH R RUE IR AT B B AR SCPF I DAL A AT R T I8 58 4, K
A WO S 110 5 T e i LA R A7 28R e, SRR ISR ANIG AR B i
(RIRE A SR B, B 24 0 N\ H I B T DL PR i < 0 T A7 N P AR ) e e 47 40
IS¥ (8

BT AT N K2 1 45 I S s R] — T4 58 A I A1 1K) 45 IS0 24 73 T
I BRI

99



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

() I

1. BHHS

(1) WrRkos AR PN BIEGIEE NHE, Hemaira AR Eir
R MAE 25 WUIF U6 5 AT AE HE S 43 U000 RE S A A Rr A AR BN e 258 i 44
WA NME S KRS BENIZBU) — % B AL T RS ks 2k
S EFFA N AT AR BUR 2 BUR tHIE G BN BB AT N A4, (HR i
BN B BT AR I K2, B AR ARSI R AN M 7E S T AR
J B ATAE HE 43 W R S AR AR A rh ik 2 = 4 B R AR I 5
No BN SATE A IS RS, A% .

(2) W2 NN HLERE AR A ARG LB TG ROF RS R
Sy NATE AR

(3) WIS A4 N S AR N BRI T HEAS R e gl A I
BE, AT LAY B AT R P4l B 3 BRSO SR AT B o SN R4 T
FOPH R BN R L OO BR e BRI U, RSy R AN 2 2 37 8 A FRE
AR

(4) THEERE N A UEHLG T DA UE, BR8N sl L4058 AR AN
KA, AT S0 .

2. JWIRTF2

TEBWIFRIELL T, VA0 RS A NI 4 W B A e B4
FERE NBRUREK G AT N A, WY R AR 1 B Ttk
TS, IR AUENLON Hoot 2 R T BLAIE o R PN B 46 AFEURAY
FOT PR PR W T ZE AT BB, AR TH SRR Yesh

OO EHEAE

SRR MRS, BN Al Hig 5 H MR EE R 2
S

A RERAT ARSI A R gl it 2 FR AR

SEEAIRAT N RSP A Ak 2 Hitd 2 AN TAEH WAESR e i B
PR ARy AT R, B 5 FE S AR N R, 200K A5 42
v AUENIA S AR R A SR A

100



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

S E N LI NASE S Oy B A AN A AT B 2 e it A
REMIRIL o AR BRFAT N RS RBOT AL G B A7 A S i 8
N ZEEFE NIATLIR T

O AR TREMHBFEANRSAITH N AITEMAE WFHEF. R
PEFAFEME, Pt HR G HIVAHNE A 7, R RN EE IS ST B R
BN AT, BB BRI A )5, T LA AR 7 P A AT ORI
#, il AT BT AR

= SRR AT

() LA R 1k

AR IE A BN . BBt o SCOHE AR SRR AN AR 1T R
FHORBR MR I AR, Bk < S DA i 2 B A ik 25 2 Se (AR sl e (1 4%
#.

(=) el ity B A

B n] (4 ORI i A 2 WA 2 PO U ] k<8 2R 23 ORI 5 2 4 AR o
EOSYAERINEIR IS8

(=) Feiat 70 Js )

1. AERF AT RIE T LU AT IR ER 1, ALl LA T R 0 S, 47 (2
A AD AN 3 A H R AR TR 70 i s

2. Iz By K Pk DL 20 5 LR FE LT, SvEE nT e
AR BCRF DL 20 I S5 O B e O UREA T FR LB s A BOE A AN, ALK
W a2 BC T AR I 0 40

3. FEpiieat o Ml e B e B E A REAR T e, RIS el at 70 Mo o H
Bl < 73 AL 9l 25 o P R <A RO i 70 P < 0 AN BEAIR - I

4 BE A R 5SS AL

5. IRAHAM B E IS ATIUE R, MHRE

FEXT I O RS AT A 2 0 SE BRPE A RE I G D0 1, BE e BN ] EVA
FRAMURVRI AT B I T DBk el at 70 e Js U, e T AN 5 28 45 T k4
WA AN K, (N TR 3 St H AT AESR & B A~ e

(P9 Weak 7B &

101



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

e <At 7 C U7 S 28 W] Ak L Wi 2 B E T (1wl (RO ORISR | Skl

TN L WO SN N L L1 N M LV €D o 1 N WD v A
(1) Wea 73BT EIHE . 5 S

A iy AT HALE, JFHRETEANER, £ 2 HA
FEARE B > P h BRI S A 5

B 2T T BE SRR 2 FO AR HE - CRID ) i 23 ORI o SRk H D I
A 15 N TAEH .

(N Fepieat 70 e bR AR 1 3

SR oy OIS i A AE AOARA T 3 Kl ELAR T 22 2 ) ch #5588 FL AT 7KdH. =43
WHEMIELA N T2 e, AL TS BRAT IR T 225 I, e
MU R JE A BRFAT N L 20 A B B 2k A 8. 20N FF 85t 1T 5T
0, M QISSRED AT

U SR B B8R RNl A7 50 Lt

() FEE AR
B BN IR B9k
I AUE NI 9
B A E) AR 5 R O IS B 2
e BRD) AR BRI gh . HR S A RIA B
SO BT MRS
He G USRS 5 3 5
S MHRATVC R 2
UEZRIK P T 2 HIFIARAT I 247 9
v IR FATRIEM GEEERD) 458, al RS G A1 SR HAl

O 00] ~ D (€] IS w N |
J P J J J M Y v
S S

TH .

() FEFATHE A, THEARUER A 7

1. JLA R H NV 3 o

AR (1 PR AR AZ T — H B 98 1 E I 0.7%4F s R TH4t . B SR (14
JHEMT

H=Ex0.7%= 44 K%k

s

102



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

H b H W T4 1 5 4 4 2 ol

E Jl— H & 8= E

RSN, BHERGRFA AR, LAY, EGE NSRS
LN G, BT NG R SR SEE AR By X FR AT 2 4~ T4
H P IE S 7= v — M A A S G N . 7 IB Ve T H . AR HEAS Tt
Ty BAE VLI S AT, WRAE 8 5530 m] S A H S A

2. AT NI

AL HFERE P iy — H AL S B 13E1 0.2%4F Sk 32. FLE it
RS/ I

H=Ex0.2%=+ 4 4E R

H b H R - S a8 o

E it — H R4 0= il

SEGACE S LV, B H SR AR, 3, EEERA SRS
LN T, B AT NG R SRS E A R —80 r X F AT 2 A~ T4
H A ASE G 77 v — e SO #7387 T B H - AR H 8OR o] B Ul 6744
I SCA IR, I AE 2 4530 m] S A H A

e AW AMP A 3—9 TP, YA ITEA A PO
T, RSB S HSEAIN I, AT ANEE S M 3 AT

(=) AFINFES 2 H

AR AT ISP -

1o G B CRIRE G408 N DR R AT BIOR 56 A2 JEAT X453 80 2 F Sk
JEG I 7 (R R

2 BRI RIEE ST ANKL B Fe g /E 0 G S Ik AR ¥ 2

3v (FEEAT) AT IS

4 U AR AR SRR RN B BEE 2% (9 DCHI e AN N S 4 3 () 35

(V0D R
AR RE T KA AR, SLANBR 5542 B BT VAR

1T

103



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

Fio FEG R IR Y TR Rt P

(—) BB HbR

N B I Pt T RS R [N I 4 T R R R AR I
AT ITRAT IS, A6 TR 5 XU R SRBE G 0 7 K AR e 1 Skt 1,
GRS LU R BRI RS , B A R AR S 1 (Rl

(=) #HPu

AT P T u A FR T CRUER E AT AT B B E 2 05 4
5 WP i P RSERS ARG WG (F
BN AR S ) KA o IS 4 AVFRCR 05D P RAT S
SR AR SR . TR SRR [FDNEAE R T SCRRUE SR AT AEAR (R
FEIAERR S ENAEK . SEWIAERO . AL RN B T H ) ARIE & AT BT
B CRLET /IR BINEAR S A2 v [EIE I S5 e T B S ) BUIE LA Sk
AL B R 2 FO VB % 1) At < i T, ARG A5 5 vh R 25 AR R
T -

ISR G I LA A -

Bl TR T S A AR 5% 3 XU 5 ST TS5 55 FRUAAE 25 B Wt B 4 R BE B 20145 L 48«
ARFEG P T 9 I LU BIAME T 554 95 7= 1) 80%( B 1 TS I 4 i — > H
2 H HIFBORE ARG — DN NAZ AL EIBR D | RS BOESEA G K58 142
P LA R I B4 W 7 (¥ 20%, Ly, ARG HEA 1A SOBGIE 1 T (AN i
GBI 3% o B IFBUNWN . ATEGFHAA I s B H 75— LA I BUR
i AT B8 2 11 5%, 35 P II N AN SZ JiTd 5% FR 1.

A Hy SR I S ORI M5 23 B UE SR 4 0 B 6 IR AL Lol Ak
SIS W P BT LU B AT 2E & 9671 80% s RSt BUIESF B s 2% 7= 4%
S LA B o B4 0 = 1K 20%, L, ARG R 1A UBLIE 1 T E AN I
BB 3% Bl ER B H AR — 4 LLN BUR 0 27 3 55 LA AMIG T 55 4
BEPE IR 5%

(=) gz

BTG SO IR 55 OUR) 52 T U5 5 BUUE R Bt S 4 8 Siemes

AL B RIS ATE . BB R . I PR PO SRR L [ e I e R

N
2R

104



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

PERCTE NS AR TR BT RN, AR AR S B T T, IR AR T 2R
AR AL L2, SEIA G B (M

1. B Ie & e

ARFEAIE T LR B 204 R AR T RT3 a0 A 5 0 5 1SR I
REGIE, SCEARMEUE R RN B R R i, Wy 2oWast.
FUER)AKCPAERI 2, PIIGIZRE . Br M2, BRI SEAE I TE™ I U & % K
A SRR R B LR B IR BT, BEAT K I E

2. JIRRACE

O B RIAR I 4 ) i T O P iRt s v AU, R0 2 Bk B e RSO IR 2
PERE K, ARG AEREA IS AR R I 1 1) R U PRLC 1 SR, RIDRE R 98 Pt
GRS IR 1) P890 A7 S B 5 4 ) a8 A TR B R AT 3 4 P DL

3[BT R S T Bt

(D fiFRE 5 i E

HAE R E. £t Ak CAFD 5. 9385 TR R 5
S5 ity e 5 ) U0 R 5 B e 52 2 TR 2 6 ) 22 R KR 1R 4 7, 33t o it
AR ZE R B R 5297 S g e PR 80 0 LU, I TIUA R 220 4 K IR 52 95 S e it
(R L], DASRICAS [R5 58 i 2 ) R 22 A8 A Fe il S PR B AL o

(2) 3T SR

R BOGAELRUE B8~ s T (W36 A b, SRR T Sems | 5 FH S ms R AL
SR AR G5 B BB W 710, 0 SRAT 4 T 45 24 AU 1) it D R MR e (R

OR: e ap

WA i 24 T 28 DR AR A 1) = S5 DR 38t 2 0 i R AN T LA B3 TBOR, i #2
B TR ST B Al 2 LA B 5 3T B PR 52 95 (R 5 43 AT R WS 2 36 TEIRAT — 2 500 o S0 WA 2 %
T2 1) 20 BT R PE A AR 25 S IR T vk

SETETIVEA s AEXRTE T AR B TR AAT 1, Rieas 46t B AR T e 4k
YT —ANJ7 T FT

SER VLN ZHWE ARG P L, RN 455 AR 10 % R k4 43
A1 LS B R B AR A, 0] AR SR 2 i T AR s T . 0 Tl st 2 it
LR TARAZ A RIS B FE A T (6l L, S5 A ST e 3, 42 T RE R UIpR

105



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

SRR EL SRS, QA oA . WP TS . BRI s

@R T s

L TN D) R R BB R A (R 2 W28 G s A< Rz AT Hiclls , 20Hr 2 M4
TrsAT T et o, TN SO . B TR SR IBUR R W2 B BGR A, 0B 4
Rl T 32 Bt A SROR I AR a3, (E B BRER L IR0 7 I A 22 sha s, LU
R ARG AETU ISR LT, R S AN BT
AAG R EEI S SRS R A FFAR o = il 2 A2 A DU i 5 A N ) 577 41
B IR S5 A SEm D F o B2 . AR Y AH S O IR R A 5 A

Of ks

N E YIRS E G GRtfi. Al (AR G5 RMGR Fh2E IR 2
K, A B RTFRIBICIRDL WS TEIR D AL RAT NS HLBCRAR DL 208, DF
E AR R AR S AE, 1E 25 58 AEAN R 5027 28 s 2 T f G 3 B
.

NFFEFEZI, R BN H ORI S BORE, JFXS B $est 145 A i
BEATVEAN VI 55 0 A AR 55 20 M i, BEAT #7718 W55 0 A i, DAk
FEARK A, WAL, B i dii . B2otRe ) A& A BE ) DU U5 T AT vF
gy, AR S5 s COFREBRE . T AR R R SR AE AR bR ) I 32 EER
SEHB AT AT FL G 2 A T NS

@I HLsms

i B . s A i LB BEE Iy, RIUAH SB3I BR A Z2 R, T LA
SN SIRAL T ot 4 i Ze BEI AL K1 f0155 o RIDIAL 23 A AT ATDR e (62 R 15157
Bt 5 AT WIBR A RE S, (e (R R A ST FRORG S iRt AT BRI (555 PR AL i 3 A4
ST P B R, R OOR MR R I, BRI BRI AR .

B 225, M A AR T ORI R A, T 1 0] R P kA
PR TR LRI B ot -

i FIZE s o X P S BRAHI (M B3 A ZE EA T 04T, AT R 22 7K1 (1)
AAGEF S P, M BEATAH DR 507 B o A PRUYIR Z2 A48 /N, a] BASK
R 4 e (R T2 P I 2 HAC R A AR R 0107, 38 3o Y 00 73 M) 22 R 4 /N R AS- B B UL
s S FUYIR 227K RIS R LSRN 2t A (1 023 A 1 2 HE AL 6 i PR 15477

106



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

M P 25 R 2 R R AR 2

(3) W77 SCRFUEF 45 5 S

ARFEG R TR T PR WPt 5 04 LA S HE Pt 8 7 T (AT
WA AR AR PR R T, TR P i AR IR I AR A, L A FURR RIE I3 K
A4, TR A B2 2 AR AR AR (R I3 I A W 5 R 2R IR 5 o [, 4
BN 2V D VB X BR BRI W i IR 5200, 25 O 3 Wi %2 i
2\ MR PE LS AUAR T 28 LA SRR SR, 7 M AR i KU IR I 0 S &5
Er A IR FERIIR AN PR B, 3 Re XU TR J 5 o e ) A PR T 008, DUIER A
WIS A o

(4) /b ARL B R S

ST BAAN 5T 1) 43K A W7 5 FG e A P 288 [ A Pl R R AL A% FHIEL
DI, AREG o A R BT, N PR S A EVE AR S, A
RAT ISR S S @8R ATIbar st AN a4 0055 )5 1 W7
TEMIBR A IR BT RE ), AT RS R AT NHEAT 70 40 P R MR RN 2347 6

(5) ATATHEHE

FUAFBORERAE B LA BAT (5255 b Sty R FH [l g 25 5 il AT il A 8 4
TN BAT e B 3a H 555, CASISREDGRR A0 2 PR E 7 3o AR G0 6t [ g )
LG AP R ST LU, HIR S AR E R ZE B R 2= 0], AT ff e
ST RATAIAT AR o BEATALAF ORI, 665 H K P 4 T P RURS: B
Bl R o

(6) W RGBT SR

AN E 5 BT

R A BN 5 391 A A1 1) 2 N 4 R als LA RO e e 5 IO L T
Gyl er o, I — B BT S, S AT R B R AT (R A
SR o 3 I X T A 5 e ks %R Delta RIS i, 3kt B M il
BRI SRR R N — B BB

@FEATHTT

G NKIE N AMEITFERCR,  da SISO B ST S s 22 (SRD)
KA BTIRAR I FlEAT 2 500 2 FERI AT, T R T o R A

107



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

O3 ) FEARTH 2 T R IRIAR IR 2 7]

OV

RS SHT LA T, J2H PE. PB. PCF. EV/EBITDA. PEG ZAHX i
{EFEHR L& DCF. DDM S48 il 5 7 V6 B IR 24 W (R B S EIEAT VAl . AR
P bR IR IR A T RS AT AR AN S 32 IR E AN 53 Sl v S50 n] e e foi 7 24 1
SRS FIAOR H AR RS, BEATHCBE IR

4. BLER TR TR

(1) JBEAEBE g

ARG IR SR TEAE “ H N B AN R R, ARk M Ik K e
PIANIT I CAZE 823 TP e AR 1), 70 58 V43 B 77 THI B RO T

@© HeKtE (growth). A SCEMEAEF AL R AIANBIREL, A=A [
FANRIII R BOR WA, ANV OCBEBARR M S FERE . ™ g Ar 55

@ kg (Franchise Value)

ORI S N BE ) BT A w], H AU Ml R e
aETREST . BUFIEIR . BRaA AR DLF L R R R 2 S R IR
BEETR S . LB KN A RERIE RESE I K, SBr B IN IR AR MK,
A TP B A RE Sy, R A S S, BB A

® e (competitive advantage). A CTEAMML AT R MM A
R BEFAEIFIIE K e )] BRIBORE RG] R O R 4

@ FHAE); (Management)

S RTEA FAEL LR T, A F R ML R AR ML
SO LY R I 25 DT GBS, T S 6 T AR L B AR ) LR A
DL B AP P i s 50 55

® A ERES24EE (Cash Generation Capability)

T A A3 I 4 3 1) R D DA B A s 3 B 1 20 2L UR LB o At Al
LU B 2R UELE T B0 NI AR, AV BR T 75 20T R L 1R A 1
LAAL, 75 EERE A IE L B I DAL IR SN PR L0t 2 o AESSTHAE ISR,
R ZE DR s, AR MEIG B, BN AIE A 7 4 R8 ) K & — 5
Al 5 B AR IR

108



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

A7 B 43 T 7 T H R O
© #AGES . FEIRA IR (ROA), HE - Iai % (ROE) 4.

@ B, FEIERAERERAEKE, HREE KRS,

® TR ). TR HARA R KB T4 i LUR B i s MR od, i
Briiabsd %= fiee. Mshths, Mg ain s, R RS EEE.

@ fhfEH. FEREE AR (PE). MK R (PEG). TR (PB),
IR (PCR). TSR (PS). MIMER54L (EVIEBITDA) %,

S M IES =SSR AN R B A E R R -

AT SE (G): FISkA i e A 11 28 "N (R K 1 248 FR - PEG,
7T 481 2R ok LA R (o2 Ol TSRS N BB IR BTSRRI B b, FA 1701 e i
F 23 TR SCTEAN R 5 FL IO K3 R A DU I 2

MBS (VD e 3T SR PR 1 A R 2 ) 1R 95 8 Wi i e 5 3L
PR ARTAT WO o TRATTIE DL N B I, S h AT 2 ) P75 08 = i i 2R 5
A BAS (R AET 7K T 2 ) (5 B SR 3 B A AR T BN (B AELE BT 1
RIS

Weai B (D R AREE S LB AR (B 52 o JRATI Il i 2 e 52
ZEORHARIFRFEIR B BOR, LA 1B AR o

® W, ERIEbR A TR R BR S EESE

DL AN 2 R B PR 35 23 2 B PR 0 HT o PR AE BP9 2 MK S Bt 28
RS T, RS AT 5C2 F I SRR RE A P40 (75 B 9
FLrP A 2 J RO BRI RS 3 55 1 A R AT 0 2 ) 4 B S A iR ) AR 2 A ot
T, LN & SERR TR S A RN F RS A
5, RNZ TNV A w4 G S B S A

(2) BUIEH T g

ARFE G AN T B AU AT AR B8, (R R BEREA TR S TR R I BGIE
B DR 5 4 8 A0 oy TG 55T 7 A ARG 5 o ARG 47 B K LU 43T 4 St
1R FABGIE & M58 43 A7 L& FIE A K A 1, &5 & BOIER R 2. B ish &
SR bR PEBGIE 152 H L

By < SOk 5% 3 UORMBE27 BUE SR 4R T B IR e s

109



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

AR () T SRR SRS 04 . B IO RN L [ WA SR BB SN L A

FRTE PR M, AE RS RS O RTHE R, R AR T R R A R B AL
2, P AR AR .
I el (TR L

e ey N E M TNV P B T R E RN TR B B IR E R N PR P S
FRERBERCE, SCEAR AT R B IRB™ IN3 ile,  R3E2Me5F
SEHER A IO SRR R, PG BT, ALaa JESF R IETE™ i Y o K
o, G E IO B AN YE LU R s R B o B, AT RSB

2. [ W e SRR B BT SR

(1 iR 5™ f A

LG R [E 6T SRt Ak CARD 6t 7 B AS S nI R iR 54
S5 ity ol L T Y PR P51 B ke 532 22 TRMAT i 5 22 PR KA 1R 20 o Sl o i
WA 2RO R D07 28 8 R 3L 5 LA, BRARTIUNIR 22K K R B 3 it o
I BE L], ASRECAS [R5 2 s 2 TR) M) 22 A8 A0 Bl R X 43 D i i o

(2) fizFHBLTE g

PR AE DRAE B U s PE RO FEAL b, SRR TIPS 5 H SR A AL
SRS ARG B B ER BE 71k, o sRAE 42 1 25 2R DA ) it B R BB (i

@ JHIBR 4544 g

Az 2 246 1T 6 AR A2 1) 2 B DR 350 2 L2 5 R AN T A B3 TR B 4
B TR ST BR AR e LA B 45 ST BR PR 10053 (1 2 20 AT R 2 A FARAT — 5 5o Xl %
HH 28 ) 70 BT SR B I A 8 B AT 4 5 B g i

SEVETTE A AEXT 2T AN B BRI T b iiead 4 2 AR T e A4k
e WA CIPE ¢

SEF VRN ZH Wt AR I P LS, RN &5 G AR %5 IR 2 7
AT LR BB H IR s, AR e ot A< th e ARML L FIWT. AEXS T ifca = il
L AR A ANAL By FEARCH (R Lty b, 25500 5o 4 R, St mT R SRR
ZiRRCE S, A ERTRNS  MEAL RUSRNG. BRIE IS SR

OPIESTE IS

LG BN 3 U R R BT A AN B 2 WA DB M Rilas A7 880, 73 i &

110



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

DriaAT Ryl et S, TNV BB . 53 T BOR SR BUN 2 M2e5F BURIUR . 7B
Rl T 32 Bt SRR LA A E 3, AE LR EIII T  A F A sha s, LR
R AR AT AP A AP ETH, FRRALE A BUlTs
AR NI, S gL Ao IR I an 4 i 2 A2 016 DL i e A Y PR foe 73 41
A AR R S A A W A S ECE BRI B

O H s

S N VNRERE BT, Sifi. A (AR GIEEARGTRMERF) 2
IV, GG ST RIBUCIRDL . s TEARDL L K B4 MR R SRR K 20 B, PF
FEA TR E AR BT, o & 58 EA R U728 2 a1 AC & L
.

IR, R BN B OTFUI TR, T BT A B9 R4S A
BEAT VRN 55 o A RIS 55 o0 M i BEAT A 7RI 8 W55 0 A i, DAAb g
FrARR A, X AR B St S A Rt RE AR E T DY 5 A T O
gy, AR5 s (R BERE Sy . MM SRR R SR A SR AR ) I A R
S IEAT R T 2 A S

@I HLS S

1 ofesiing . e A< i 2k CEACREMT IR, B EIAR QRS BRA ZE BRI, T LA
SNSRAL T e at A th 2 BEWI AL K157, LRI RS A< A4 AT s L PR 5157
Bt AT IR AUSE S, (0075 RO A T BROR 2> i e, AT BRI (o5 RMAC a3 A F-RE
SEBBONYIAA PT N, B OTRMGERR N, B S A R R .

i B2, A AR AR O e R, TR 1E PR 3 As
PR BT iR RIBUE A At .

i A ZEHEME o RPN BRARE (0 Bz ORI 228047 704, IR A Z2 K1 (1
ARAGESAA T P, M BEAT AN R 0007 B M FUYIR 227K 4 /N, m LS
AN 2R 6 IR R I S H G R AR A (5277 » L Y i A 22 1) A /D SRAS L T
fuks TR 227K ORI, T LSRN 2 AR 27 R I 92 H G 6 i PR 5177
M PR A 22 9 SRS BB it .

(3) B SCRFUEIF BT e

ARG T IR B« FERTEE R L B i ai Al LUK B i 58 B AE 4T

11



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

b5 SR AR TR ZR E I, T 8 =it A SR B 4 it Ak, 8 I W R IRAIE 25
IT4R, TRINARHT 2L AR FR IIE SR 1 A SRR R 5 m o [RS8
BN B D) SV bR I UE 7 Wi 6 1580, 25 AU H L Wi as %< ot
2. ANIRIEFELL SAUSR T35 A8 S WL S5 AR SRS, 07 M A2 S R 1 0L - 46
Fr A IR FURIGR B PR B, 640 RS Y 280 S o (R R R EAT 68, UARAGKC
MRS E A .

(4) /N RS S5 1R Sk ms

TR 18 43 B I 5 e A FH 2R ] 5 WA it P 1 V240 o 7R FH
Jr, ARG e AR BT, FNTERS N B S S, A
RATIT A GRS 5 T 5. 28R )0 ATIaTse. AMATE4 ) 46 5 T A L
TEMIBR N AT RE ), AT REXS A AT NBEAT 78 70 PR /S R mEA 23y

(5) FLAT3ns

FTAFTBORERAE R A2 & IR (i A il R0 [0y 26 77 QR A AT B AR 5 4
I K HAT B A 1 i 07, LAPSRBGE AU & 1 B VE 7 2o ARG 0t [l
HEFFFRER AR AR R EAT LR, PN AR 2R 25 0], AT afl
SETUATAT AR o MEATATAT ORGS0 30K ™ i 2 A5 P RUR: S
A .

(6) AJH i I3 BT SR

O E 53 H

A BN 5 390 AT 1) 2 WA 4 s DA SO 2 2 5« I IBOR L T
A GES T, IR — I BRI 3aE3, 0T T e e RS A
SPUMEL o WREN AT B BTt 1 I i 1 %6 R0 Delta RALH L, ok HH BEPE BT 1k
LSRR R R R — B BB T A

@HEATIH ST

BB INKIEN . AMTIE TR, 18 SIS 7 s B (SRD)
XTI AR A AT 2 700 ZMBERI 0T, B A T R
I8 R FEARTI 2 U R IRTAR R 2 7]

O ER

AEFEAT /AT 3ERE -, 32/ PE. PB. PCF. EV/EBITDA. PEG 2 A%} i

112



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

{EFE R LA S DCF. DDM 5485 - 7 V500 b (1 28w (B S (LR T VAl . JFAR
P br BB A T RS AT H ANk S 32 FIIBGE AN O3 il vk S5 n] e Ao 7 24 i
R A FRK HARNA%, AT BT

3. B BE 7 HL 0t s

(1) B4 E seng

B R SR PO “ H R b A B R SR AR G A T B
PAANTT TN AT 58 03 W BB BR IV, 8 P20 A 07 THT i R T

@© K ME (growth) . T 5 CHE LA AE IR I AMT L, Al =21 [
FAHRKCEBOER AL, ANV IREEBARR T HE R F™ A5

@ Mk&HrfE (Franchise Value)

R ORVESIA s NBE 22 BT A w], R LU — F el 2 MR aE: 7
AEMTRE ST BUBTHIR . AR AR U M B 5 M2 S S IR SS R
PGPS (EAPFI KIS TRERIE RFSEME MR, S0r LR N IR A8 i HfE ¢
LR T EACE R &R ), dEm A S IE, BB AR

@ 4t F (competitive advantage). s SCTEMMY T b B AL FOR
PF QBT AEIFI AR L RIBCRE B AR OC R 4%

@ FAE)) (Management)

FAOVEAFAE, AR ., AR A ML R R e P
SO BYE IR 2 U5, T S G T MR B e ) LSO TR AR
DA Al 1 i s S5 it 55

® HHWER RS/ BER (Cash Generation Capability)

L RUORTEA MY A 3 I 43 I R e ) DA SRS 325 I 1) 4 40 UR JE B o 7 Al
L) B ZARUEAE T BN AL B AR, AV BR T T ST R4 R R 45 <
DAL, Wil Re A 2 Bl a R LB IR B 0 2 ] o AR v BB 1 KOK
FARN B G BARIIAg, SEbRHEIC WL, KO BIEI G 5 4R i KiE & — XK
AV 2R 5T ) d AR B

AE E 73 AT T B A R

@© #AGe). FEIERA TR E (ROA), I % (ROE) 4,

@ WKW Tr. TEARPRAT BB KE . FANE G K AL,

113



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

@ BRI SRVE H AR wl i B = A e g i DL B P I sh IR, FE iy
HTEFERS T B R . TR SRR ALY R REE R 45

@ . FESRAA AR (PE). WA K IR (PEG). H#E (PB).
WHR (PCP). WHSE (PS). MER54l (EVIEBITDA) %%,

PR M E Ia = 2RI SR B AN A A F R R

RS (G): HISRAir S i K 2 b1 A RS (E K1) £ 2R/ 450 PEG,
BT 4 2 B DA RIS K0 o O TR N e 8k 3SR B bR, BRATFEE B I
K 2o VIR SEREAN A5 L T8 1 PR AR DT 0 5

IMERRESE (VD : A3 HT ISR TR 10 At 4 A W) IR 9 B8 7 e ol 30 55 3
PEA AT UL FAEPRE M AE AR RIS, oM A w) (i 0t i e 2 5 %
AR A FRIAFDNS 7K1 I 2 W) B BRAAMEL, SR 5328 H B AR T3 BB AFAE ST 410
RIS o

Weah BB (D KSR A LI W I e S o FRAT IR A 2 2R B 5
FERILARFFRAER BBOE, LA A I B 23R K

® WHMES . EEfEAA TR R AR EOESE

AN 52 A ] el Bl ) 3 0 2 B A0 o DRLRAE AR 9T 2 RNB S RO 2
SO TR, # A AT 9A F AL SR R RE T TN ) A BRERF ST
FCrh A HRHE 2 m) AR e D) 5 1A FIAT AR 28 w4 R S BRI 11 2 B AR )
F, WM %/ e P TR % EANENE A W RS A fE
8, SR Z T AL VR 2w A S S B 5SS ME

(2) BUIEFE7E

AN AN LR I SR AT A i 08 ™, AR AT e AT T RR IR IR R IR B
SRR 93 B AT By Al B AT P R RBGIE RS o AT K LI (E 20 BT 4 S5,
TER FBLIE 2 IS8 3 B S5 B8 i 56l B, 25 G BGOSR 2 . Ba ik sh &
SEARBRIERERGIE 1S HH Lo

(VYD H% B

1. &S

(D) BT, AR T6i07 007 I LU BIAMIC T I 6 5811 800%; {H MY
TEBR AN T 2, ORI eGSR AR &, R4S A BT aa s — M H

114



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

£ [ I OR S G — A H WA AR B R, BESE . PGSR %8 7= 14
B LA AN I B 8 7 1) 2006, o, ARG REAT 10 A EUBCUE IR T (R AN FohE i
GETAMER) 3% RS, ARIEEETE TR B AMIC T RS T
80%, 2%, BUIEAEAL RSP I HL W LLAFI AL 4 %8 77 (1) 20%, JLrfr, Ak
S AEAT IR SOBCUE (¥ T (B AN I 46 98 ™ 1 1) 3% 5

(2) BHVRT, AF—TFROHMN, DREFAMICTREE Y™ E 5% L4 a2
B ELAMBUN T, EE AN, AIESAZ Bk 5% BRE: A5,
PRFEAMC T IE A28 158 5% (1 I 4 53 230 H A8 47 DL I BURF 5 55 5

(3) RIS FA —FK AR RATIUESS, LA HE 4 P8 1 E 1) 10%:

(4) ARIEEE NG ISR — KA RATIIES:, AT IZIE
Z711 10% 5

(5) BIHT, ARFESIEE AN, MR A R4 v 1
200%; TETFIBUHN, FEGHE B A HE G 51 77 1) 140%; FR S, G
(R 8 7 AN o B 40 B 7 1) 140%;

(6) KL e N A FE AT (8] [m) b 17 3 EA T 007 25 [ D) P 0% <6 AR A AN A i e
GV EHEI 40%, 7EAEAATRIENL T T AR e s IR 1 4, £t
7 m 1 2 3 5 A J

(7) ARIEEHTE T W — ARG A 25 S0 SCRRIE SR I L, AR
B4 T 1HE ) 10% 5

(8) AKLEFFA AT TP SCRFIE S, FLTiE A B 4 B 7 4 (E 1)
20% ;

(9) ABEGHFAT IR — (7 7] — 15 FIZ0N) 587 SCRAIE SR R ], AN
P SCRFUESR RS 1096 5

(10) ASHE 4 BN BN A0 B o8 TR — SR A BB 1) 4% 28 8 7 Sy
UESF, AR S 0™ SCRFIE SR A TR 10% 5

(11) AT MBS T35 FH PP BBB UL L (% BBB) I ™ L FFHIES
G RFAT T SCRAUE SR IR, W SR ILE A4 N B A AT S8 bauE, NAEVE
GARE RATZ H#E 3N H W T LAz

(12) RIEGZ HIRERAT G, ARG I F I G 300 B I AR 45 (1 5 9%

115



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

7P ASHE T AR ) B SRR AN I AU R AT IR A m A UCRAT I SR ) e

(13) AFGAE PN B 4 MR e R AT B[R] —BGIE, A iz BGIE#)
10% ; AFERFRFA KR EAGE, T E AT B ST 1 EH ) 3% AR
FEATAE S H SR ABGIE R 80, AT 28 5 H B % 4 ) 0.5% ;

(14) ARFEEBRFA 5 b MV AAZEATT IR R TH A AN BE e AR R <5 B 7 i )
10%;

(15) VAR N v [EIIE M 25 B 7 R R < 4 [R) 240 7 1 HLAt £ 5 PR

R EIREE (11 BULES, BRIEZFTRsl. EsR AT NG T R RRAR
B AL BN 2 A R DR 3R B BE P BE LA Lo B e 8 BT LU 1 5
EINRCUTE 10 NS5y H A AT RS R B 2 M8 R Re RS TEBR Ak o 5
AR RE R, IIRIE -

AN Y ARG AR HEE 6 AN H WAL #8414 Ll 75
FHG AR A RAE . AL LRI, AIEE RGO BRI 575
ARBE G AL « R AT ARG RS0 B Sk & A ARG R AR
H TG .

VAN B T IO B AR B AR R, i AR, BRI NAE
JEATIE AR e, AR B AN 132 AH O PR 5 AR B 5 R0 O v

2. FEIEAT R

A UESHE B Oy BT NS ERG,  BEe I AN T R A8 0 el 5 )

(1) 7B UESF

(2) 33 SO E v i N Dkl S AR R

(3) MR ICIR DT 58

(4) P HAMFESA A, AF 2 R 2 53 A7 B E B BRAb

(5) [ HIEEE N BEEFEE AN ¥,

(6) MWFENHAZT) BRYPUETFAC S Ui S HAB A I 24 BIUE TR A 53 1 3

(7D VA ATBUERURA B IE 25 R0 2 1 ) e AhE 2

HEEI NS IS M K2 SN I NI B4R S2br
PN B b FAT F R AR R 2w AT R I3 550 R B 3T P R R AIE 25, B
A N HAFE R KRIRAZ Zy 1), N 455 G BE B H0E H AR AP BT Smg, S B0

116



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

WHAT NA 205G IS N, Bve R aa e, @t sr g4 A i EALBIAT PP A LD, 4%
M 2 S B R IAT o MR 5 IR SEA3 BIHREBATE N IR, JF ikt
T LA R o ORORIRAS By AR A BN E S i, IR =02 — U
ST EE S . e N GE S I A D RE AR RIRAL 5 ST A T A

DA AT BER B T YO B IR B R AR ERE, EATIE
REFF i » U3 T A RE 4B, WUAR R G 0BT A 152 A QB T e R 5 RO AT

QDI 45z 5822

B R SR B SR 52 TR T8 93 BUUE I B w4 il &t Ll e ke
Je Bt TR SRy S R 3k s i SR (5t 7 B UE I 45 T 26 47 (Pl G LRSS HESS) A «

HIE SR A R B SR 2 x 90%+ IR 300 I ZE K x 10%

HIEZR -G TSR R O il He O PR A =) G 1 1K 25 S ARAT ) RIS 5 BT 1l
HEf SRt . R KRR A A M T IR R AL, R A
HIE A TR HORE A R L, 380 T RAT SR L RUIR S I3 LA S — AR DL R 1 [
fit RTINS o FREOAIHHE Y B 7 5 4 1 S e 2 16 4525 7 2 ) BEAAR A s
AR, A SR TE OIS 1 T3 I TG A 1 AL M g L A
HEo YR 300 FRECE HHFFRECH BRA W gn b, M FIERIEIES 1137 ik
300 A BAENFEARIIZEG RS, HA RIFmiiaEtt.

USR A JEUE S5 17 3% s A FLAb AR 3 M B iR sl SR 2 2 L Rl G L e S v S
HF A4, Bid KRN R AEZN S BU S LRI TG, AREE
T DI 71 3 4 G B0REAT N A YRR 1 S U, W41 17 3% R IR 100 B A B 4 1
Pt YO FEORIBE 0 SR, (8 JEATAH SRR PP 1 A4 ek & L A S v A T AR . 1 %2
b 255 L B S U [ A8 T 20 26 4 5 B AR S0 NP — 30, 340 S0 A I 2
&, P EIE RS &R, LRSS ARSIl

() R 2 R

ARFEE NI 4, FUTTUHA XU A TG 2R KPR T I S A 4 RS TR
5, mThRmiigiks.

o

I~ T E TR T
(—) FETAME

117



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

B Y MEAL R S ) 25 U T KRR U EL s BRAT A7 A R 5 N )
FH ) 5t < AR A 5 55 B 12 1l R (LA AT

(=) Ve
THE R TR B8 BME R E R T BUR I E .
LA R B

v BRSOl 5t B ORI o B IR e e

CGEEEFED) B0, RPN, FEeE AN 2D AL — IR
BT B BT AL G 0 B R

FEIT A, SEa R BN SRR THBH O H S Sl Sl S0y
FAG R AR AR IS, 5 T8 P i 0 R AT e e A 0 R A

S BN DY 2 4 5 AR SRR L B Ja — N 780 5 H 3k 98 1 EL AN S
B BT o B8 BN AT O E 328 B H IR R e 5™ 1+
BE A BAHEANIE G0 AR THIE S AT E B L.

2. BRSO SR B XUR M5 27 AL E 7 B0 k<

BE B BN AR RS TTICH AR H T F Rl L 3 3R B R DAL
FUABSEA Y, P THIBCH B A B0 (AT 2 B R (B . BE i PN S A
PR AN B e m N A By H A 08 1 E AN S B0 . L B
A AE RO IO T 3288 50 IR L, R B8 7 1l By (B AN i G
WA S BAT AR E B Lo

G, EESARARE, LSS 1

() (HEEaFD) mAE

1. AR R A RV SR R I E BAR R < 15 [R] 24 3 0 e AR AR AT
NRERUGE I A F I, WA TR O3 A AR R BSOE T . X A2k
SANAEFA N RS RBGHERL I, a4 BRS8N A R R A I A
oy JHR I 5 5

2. KT (GEEAF) AR MEE M HERAT AN RS RS H A5 T aTHhAT
FRIBUERUR WA DA HNAETR E BN A

() (HEe AR mgibgh

A MIEIEZ 1, GEEa ) M2k

g
. B E
-

118



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

1. BRSO RS 201,

2. BHEEHA. BEEAPILIL, 6 MANEHEFREEEN. B

SAUE N

3v (LAY 2y A g,

4 FHSVERNE R [ERIE 23 B0 1 A A

(=) &M= IEHE

B S HANA: B (AT Zibkdidz Hil 30 M L/EH A
JRALIE SN, BE A BN R BE G 0 i SN T A AR e B R AT
BEBTEH
2. B PEEANHA S S S E NS RS E A BT
N HAT RS AH 45 B FRE T 2 vh O s AR DL R v FEE Bl 25 4 e 1N
AL R I S5/ N A AT LS 0 B AR B
3 HEEI PG HANAIATT : TR N S ST RS M I R L VS B
My AR B I SN AT DARVE AT 0 W R FE ) o
S s R

(D (GEREFE) KRR, RGP E N G A

(2) S HREE I = M BT 5T 55 BEA T3/ BRI 5

(3) X HEA I = HEA T AN (R R AR B

(4) R HAR S

(5) WSS TR 5% sk AR5 HEAT AR i v, BRI =545 b i 5
Ak B R WA

(6) Kl SR R [EHIE e & SR I A5

(7) XS HEG AR W BEAT 43 L o

5. B PEE KBNS 6 .

(P 2

VA ol FH A 8 BRI 70 BN 2 A AT R v B I e v R A 1 A B R
HY, S T B0 7 SN S N 7 T SO

(LD R4 I =T SR A% 8 7= 1 43 i

CHEBE G M P SR 2 BT 5 K BRI 73 S5 1) A AR AR 0 7 T B A

7

i

Em

119



S MK 5 i XU 22 31T 5 2 PR 7 15 58 B 4 i 5 )

WP SR AP RIS IR 01555, LIRS M A N R RS
Dy LB BEAT 43 T

() FEEW PG E R~

T S R P AT S TR IR BN s s SR S SR LA T T 45
HUEIE AR 5 P ) HE AR L S R b BRI 2 & SO A BRI
N TR G SR IR P ERE R 24 205 5 AN LA H A B eI 5/
HIAT A

(B FEEI P E SR S SR AT

<5 WV 7 S B AT RSO A NRAF 15 4B L

I\ AU AL RN I F P27

HTBENFER, B CGEEERD) ARy (Eear) R4
W A AU VIR R BEME DR, NARAZ v [ [ e if S Dy ik il &, MRYE &
N AR EAT P, it s AE 5T, ARk e 2SR R K IR &
T4 NBALNRT.

AL BLIIA], FEG A A G NAR S & A BIRTT, RS0 SE, B, R
HOJEAT BB IR RAE K 55, AEdP BB R A N IR AV AR A

(GEEARD 32 EAHE R

T e IR TR R B3 5 AR5 ] 1) 7 =X

(GEEAFED TEVHBN, R ARG A S AE A BEIY
(K10 A B REN V3% T 2514

\IH

120



S MU 3855 B XU 5 ST U5 93 I S 5 B8 < e < 15 I

ZNVWSRS IS BRIV B DI Criesittl s Fane e Sl L))

R

Zl

HI BRSO

HEEEHEN: RMKHREZSEETRAF

ERARANEENELET A

ZH:
AT Hb:

HEEFREN: XURTRBERAR

BRABRANBFENETA

ZiTH:
AT Hb:

121



